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WIND 
ATTACKS 
INMANY 
-FORMS: 


Write for a copy of the windstorm 
folder and ask about the advan- 


tages of a Camden agency. 


When You Sell Windstorm Insuranee 


YOU NEED EFFECTIVE WINDSTORM ADVERTISING 


generous, and the Camden Fire Insurance Association 


Agents of the Camden Fire Insurance Association use 
dynamic advertising folders which actually sell wind- 
storm coverage. The folders belong to the agent, repre- 


senting hisinterestsand carrying his signature. Camden 
supplies themin any necessary quantity, together with 
selling sales letters. Camden field men, in the mean- 
time, are always ready for special problems. 


YOU NEED A LIBERAL WINDSTORM POLICY 


Camden agents sell the fact that any wind which 
damages is windstorm— and the policy backs 
them up. Settlements are unusually fair and 


sees to it that the relations between agents and their 
accounts are genial. 


YOU MUST REPRESENT A STRONG COMPANY 


Camden agents represent a ninety-one year old associ- 
ation which has never refused a legitimate claim. It 
is now interested in hearing from competent and 
enthusiastic insurance men who are interested, 
in turn, in representing a company which 
understands their problems and helps them. 
Write for a copy of the windstorm folder and 
ask about the advantages of a Camden agency. 


CAMDEN FIRE 
INSURANCE ASSOCIATION 


Camden.N. J. 


it the time of the Galveston Hurricane of 1900 Camden was 59 years old 
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Companies so widely and favorably known 


are good com panies to represent 





By keeping faith with policyholders, 


agents and brokers, by unswerving devo- 





tion to sound business principles, by wise, 


progressive management, the companies 





of the Fireman’s Fund Group have 
earned the confidence of the insuring 


public and are known from coast to 





coast as financially strong companies 


—excellent companies to represent. 





Fire » Automobile + Marie + Casualty + Fidelity + Surety 


IREMAN’S FUND GROU 


“Fireman's “fund Insurance Company 


Home Gire & Marine Insurance Company 
Occidental Insurance Company 
“Fireman's “Fund Indemnity Company 
Occidental Indemnity Company 
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What of the Future? 


rT § HAT are the prospects for the future?” This is 
HI a question which many business men are now 


asking themselves. 


Insurance men seek the answer in the light shed by their 
usual guide, experience. Their business grew during the 
so-called prosperous years, although many assureds carried 
only indispensable protection. Seldom would the latter take 
the time to consider their insurance needs as a whole and 


carry adequate insurance. 


Changed conditions, however, have brought a new atti- 
tude. Money does not come so easily, and it is guarded 
and spent more wisely. There has been a return to modera- 
tion. With it has come greater appreciation of insurance 
as the safeguard of property (which is valued in terms of 
money ). 


Hence buyers of insurance will be less inclined to gam- 
ble with fate and readier to entrust their many risks of loss 


from fire and other destructive forces to its protection. 


Insurance men, then, may look for an increased volume 


as conditions improve and American wealth and resources 





1 | make greater progress. 

















necessary, even though the value of insurance protection is 





























Well planned and well directed sales effort will still be 
| 


better appraised. But it will be more productive than ever 


before in the history of our business. 


CORROON €&? REYNOLDS 


Incorporated 
INSURANCE UNDERWRITERS 


Manager 


92 William Street New York, N. Y. 





AMERICAN EQUITABLE ASSURANCE Importers & Exporters INSURANCE COMPANY MERCHANTS & MANUFACTURERS FIRE 
CoMPANY OF NEw York or New York INSURANCE Co. 
Capital, $1,000,000.00 Capital, $1,000,000.00 Newark, N. J. Chartered 1849 
GLose & RepusLic INSURANCE COMPANY Capital, $1,000,000.00 
or AMERICA KNICKERBOCKER INSURANCE COMPANY 
Philadelphia, Pa. Established 1862 oF New YorK New York Fire Insurance CoMPANY 


Capital, $1,000,000.00 Capital, $1,000,000.00 Incorporated 1832 Capital $1,000,000.00 
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HARTFORD ACCIDENT AND INDEMNITY COMPANY 
FINANCIAL STATEMENT, DECEMBER 31, 1931 
ASSETS 


A well-managed insurance company always has ample reserves in cash and securities to pay tts 
liabilities. The Hartford Accident and Indemnity Company has: 


BONDS... Cee ee as susseseeee $22,602,962.34 


United cies Gov ernment, ram Sanne ‘Miskded, Railroad “a ree handle of other 
corporations, all gilt edge and easily realized upon. 











| ee a ee eR Te ere ees 9,125,172.50 
Of banks, public utility companies and other corporations of high wniling. 
REAL ESTATE, MORTGAGES, ETC....... sa saaec cate ania ocieieolncpaeadaae 652,302.13 
Real Estate owned by the Company and loans secured by first mortgages. 
Ae BOE ee I CIB ssscienstsinscscniacsrnccsensiessnsnsonvevcnscissosnasonsncensnnnin 3,654,521.05 
An asset that is immediately available. 
PREMIUMS IN COURSE OF COLLECTION ....0.00......ccccccsssssessesssenseseses 6,605,597.44 
Money due from agents and policyholders on policies issued within the past ninety days. 
INTEREST ACCRUED... sc Sesech Sone tee aR oc a ert tok ete nual aise sagkvnnsiccupeeesoNs 310,570.04 
Interest earned on all hendew to ron but not yet wdeee to hes paid. 
ALO Leen Loe Ree Ie eT 306,985.23 
Various assets amply secured. 
Ie aE III cca cl lesen dallas bitc $43,258,110.73 
LIABILITIES 
To meet present obligations we are prepared to pay: 
FOR THE SETTLEMENT OF CLAIMS AND SUITS... ssseseasesseense  OROpeT DOPOD 


A liberal estimate is made of the amount that will be required to pay cent individual 
claim as it is reported and this sum represents the total of these estimates. 


PC IPURR AIR IRD WRU oni csssinsssinss vcissccsensncivonsishsosspoiosionsnieteninsaascanes 12,662,003.28 


This sum takes care of return premiums on policies terminated after this date and any 
future losses on policies in force. 


ee NE UU NINUI DUI eesti Suku elena dale cin Sia lala a 1,313,348.77 


These commissions are due to agents on uncollected premiums when the premiums shall 
have been remitted to the Company. 


I I css tainsnissicissccnstassiniiniliece — 600,508.00 
Payable in 1932 for State Tax on premiums, taal any ey taxes chat may rhe dee. 

FOR SUNDRY BILLS.................. , sea 22,149.92 
Office expenses for which bills were not ereery in time to be paid i in December, 1931. 

FOR VOLUNTARY RESERVE......... eee ee eee 1,000,000.00 
A safety fund established to take care of any contingencies that may 
arise. 

SECURITY DEPRECIATION RESERVE . anion a.  1,799,673.25 


Deduction from Surplus to adjust security ahem as per feomete of 
Connecticut Insurance Department. 





$35,670, 762.22 
a a ee ae $3,000,000.00 


NET SURPLUS OVER ALL LIABILITIES............ $4,587,348.51 
$7,587,348.51 
$43,258,110.73 


TOTAL CAPITAL AND SURPLUS .- - - $7,587,348.51 


Total capital and surplus based on security values established 
by National Convention of Insurance Commissioners - - - $9,387,021.76 
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Inland Marine Is 
Left Free Hand 


New York Department’s Control 
Bill Allowed to Die in 
Committee 


LEGISLATURE ADJOURNS 


Regulation of Company Investments 
Meets Similar Fate—Unimportant 
Bills Passed 


NEW YORK, March 16.—After be- 
ing in session since the first of the year, 
the state legislature adjourned last Fri- 
day, having considered scores of bills 
affecting insurance but passing only a 
few. The majority of these were amend- 
ments to present laws of no particular 
concern. The only really important 
measure adopted was the agents’ quali- 
fication law referred to at greater length 
in another column. 

Of the considerable number of bills 
introduced at the instance of the insur- 
ance department, none of a controver- 
sial nature met favorable reception, an 
unusual condition, for as a rule meas- 
ures backed by the department find gen- 
eral support among the legislators re- 
gardless of party affiliations. 


Pigeon-holed in Committee 


Among department bills allowed to 
die in committee, probably the outstand- 
ing were those seeking to regulate in- 
vestments of companies, and granting 
the department control over rates on 
inland marine covers. The latter meas- 
ure, championed by Superintendent Van 
Schaick, was vigorously fought at three 
separate hearings by the marine men, 
and finally was pigeon-holed. 

This means that the department must 
now deal with the friction that has ex- 
isted between the three classes of car- 
riers writing inland covers, i. e., fire, 
marine and casualty offices. 


Encroachment Charged 


It will be recalled that fire and casu- 
alty companies have complained that the 
marine men have been encroaching upon 
their preserves in recent years. Bitter 
antagonism has been engendered. Ap- 
peal was made to the department to fix 
a line of demarcation for each of the 
three classes, and this Superintendent 
Van Schaick ‘attempted to do following 
a number of conferences, first among 
the underwriters themselves, and then 
between company and department rep- 
resentatives. 

Feeling that the department was ham- 
pered through the absence of legal con- 
trol over inland marine rates, Mr. Van 
Schaick postponed decision in the con- 
troversy pending action by the legisla- 
ture on the bills which were designed 
to give the department authority in the 
inland field. 

Now that the measure has failed of 
enactment, the situation is back where 
it was several months ago, and will 





Plan Beautiful Exhibit of 


Insurance 


at 1933 Fair 





Plans are steadily taking shape for 
the participation of the entire insurance 
business in the Century of Progress ex- 


position to be held in Chicago next 
year. 
Elaborate detail plans have been 


drawn which provide for practically a 
separate building for insurance, or at 
least semi-detached from the Social 
Science building which will be erected 
soon. 

Organizations’ Conference 


Representatives of various organiza- 
tions, such as the National Board, Na- 
tional Bureau of Casualty & Surety 
Underwriters, Association of Life In- 
surance Presidents, American Institute 
of Marine Underwriters, Association of 
Casualty & Surety Executives, etc., met 
in New York to consider a method of 
participation. For the purpose insur- 
ance will be divided in five groups coun- 
try-wide—fire, life, casualty, marine and 
surety. It was decided at the New 
York meeting that each group should 
name a committee. 

The Life Presidents Association has 
named its committee, which consists of 
L. A. Lincoln, vice-president Metro- 
politan, chairman; J. B. Reynolds, presi- 
dent Kansas City Life; H. A. Behrens, 
president Continental Assurance, Chi- 
cago; E. E. Rhodes, vice-president Mu- 
tual Benefit; Major A. E. Tuck, assis- 
tant secretary Equitable of New York. 


Others Consider Project 


The public relations committee of the 
National Board is expected to meet 
some time this week, when the subject 
will be considered and a committee 
probably named. The matter will be 
taken up by the other organizations 
very soon. 

All representatives at the meeting 
were enthusiastic over the project and 
went back to their organizations com- 
mitted to the purpose of getting an ex- 
pression of opinion from their princi- 
pals, and particularly as to the matter 
of subscribing to the financing plan. 

The New York meeting was presided 
over by C. W.. Seabury, chairman of 
A Century of Progress insurance com- 
mittee and vice-president of Marsh & 
McLennan, Other members are, P. B. 
Hosmer, president Chicago Board; 
Charles P. Whitney of Critchell, Miller, 
Whitney & Barbour, Chicago; John C. 
Harding, western manager Springfield 
Fire & Marine; George D. Webb, of 
Conkling, Price & Webb; Charles H. 
Surras, president Joyce & Co.; Mr. 
Behrens, Continental Casualty, and 
Wade Fetzer, president W. A. Alex- 
ander & Co. 


Details of Proposal 


The insurance section of the Social 
Science building, according to the pro- 
posal, will be 90 feet in diameter and 
hexagonal in form, one side of the hex- 
agon being open and connecting by a 
long passageway with the main section 


have to be settled, if at all, by the in- 
terested underwriters, with the depart- 
ment acting in an advisory capacity. 





of the Social Science building. Each 
of the other five sides will be devoted 
to an exhibit of one of the insurance 
groups. The building will have a dome 
about 70 feet high. 

An important feature which has been 
suggested by Lorado Taft, famous 
sculptor, is to execute six symbolical 
groups carrying out the idea of protec- 
tion. One will be heroic in size and 
will be placed in the center of the floor. 
Each of the other five more specifically 
will carry out the idea of one of the 
five types of insurance. 


tach to Have a Section 


These five lesser groups will be placed 
at the front of the various exhibits. 
Each type of insurance will have a sec- 
tion of the hexagon covering about 700 
square feet, 40 feet in width at the outer 
edge, 30 feet inside and some 20 feet 
deep. 

Officials of the exposition in collab- 
oration with the insurance committee 
made a study of exhibit possibilities for 
insurance and concluded that the expo- 
sition would not be complete without 
an insurance exhibit, and that great op- 
portunity was offered for presentation 
of the idea to the approximately 50,000,- 
000 visitors who are expected. “The 
whole effect will be beautiful and im- 
pressive,’ exposition officials state: 
“will be worthy of the importance and 
dignity of insurance, and will be long 
remembered by visitors to the exposi- 
tion.” 

Methods of Presentation 


It is planned to have the exhibits dy- 
namic, moving and attention-arresting, 
and not static. Moving pictures may 
be utilized and the diorama or three di- 
mensional method of exhibition. Mod- 
els, displays using moving lights, some 
graph methods for making certain 
points, and similar ideas are under con- 
sideration for the actual exhibit. 

In life insurance, exposition officials 
believe, there is a great opportunity to 
indicate the hazards surrounding hu- 
man life, the value of life and need for 
insuring it, the work of insurance com- 
panies in inc reasing length of life, health 
and efficiency of the human race; the 
effect of insurance on character, suc- 
cess, thrift, etc.; the relation of life in- 
surance to pension plans, dependency, 
size and stability of estates at death; 
trust estate service, creation and main- 
tenance of credit, relation of insurance 
to education and philanthropy, social 
and economic effects of life insurance 
investments in railroads, public utilities, 
mortgages, etc. 


Fire Insurance Possibilities 


In regard to fire insurance, it is pos- 
sible to have a series of exhibits on fire 
as an enemy, something as to the nature 
and causes of combustion and scientific 
principles of fire extinguishment, dem- 
onstration of first aid equipment, fire 
alarm systems, automatic sprinklers, 
etc., exhibits of various types of con- 
struction, roofing, etc., carrect methods 
of fighting fires, development of ways 
and means to prevent fires, especially 

(CONTINUED ON PAGE 14) 





Substitute Plan 
Is Not Favored 


Officials Not Seriously Considering 
Project Replacing Insurance 
Executives Association 


INAPPLICABLE TO U.S. 


Suggestion Cost Could Be Cut bv Body 
Similar to London Fire Office 
Unheeded 


NEW YORK, March 16.—The sug- 
gestion certain quarters 
that the objectives of the Insurance Ex- 
ecutives still in process of 
formation, could be attained at consid- 
less expense through formation 
of a body similar to the London Fire 
Office, hardly bears close analysis, nor 
is it likely 
by company 


advanced in 
Association, 


erably 


to be given serious attention 
officials. 

Opponents of the plan point out that 
fire underwriting practices here and in 
Great Britain differ radically. In the 
first place, this country is of vastly 
broader extent than is the “tight little 
island,” its property values many times 


greater, and the number of fire com- 

panies represented here is materially 
larger than across the Atlantic. 
Different System Abroad 

The agency system, so thorougnly 

established in the United States, is un- 


known in Great Britain, where salaried 
managers are employed, each under di- 
rection from his head office and com- 
pelled to carry out its instructions. 
Governing laws in Great Britain are 
few and easily complied with, while here 
District of 


there are 48 states and the 

Columbia, each with its own set of reg- 
ulations, many differing radically from 
others, a combination creating a night- 


mare to the official seeking to observe 
them and avoid penalties. While the 
basic principles underlying fire under- 
writing are the same throughout this 
country, they are influenced to a con- 
siderable degree by territorial condi- 
tions, and these must be taken into ac- 
count by any company seeking to trans- 
act a nation-wide business. 
Territorial Difficulties 


The task of harmonizing conditions 
in the east, west, south and upon the 
Pacific Coast and to insure close and 


effective cooperation between the differ- 
ent jurisdictional bodies; and again with 
those supervising particular forms of 
coverage, is one that taxes the best 
brains in the business. This is particu- 
larly true in times of general stress such 


as have been experienced since the fall 
of 1929, and which are likely to con- 
tinue through the balance of the year, 


at least. 

Although functioning of the I. E. A. 
has been delayed from month to month, 
assurance is given that it will get under 
way in the near future. Failure to do 
attributed to inability of the com- 
(CONTINUED ON PAGE 14) 
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Justin Peters Is Groomed 
for Insurance Directorate 


SEEKS U. S. CHAMBER POST 


Mutual Officials Claim That They Are 
Entitled to Representation 
on the Board 


James S. Kemper of Chicago, presi- 
dent of the Lumbermen’s Mutual Cas- 
ualty and head of a large mutual syn- 
dicate of companies, who is a former 
director of the United States Chamber 
of Commerce, announces that Justin 


I rs, president of the Pennsylvania 
Lumbermen’s Mutual Fire of Philadel- 
and a director of a number of in- 
surance companies and organizations, 1s 
being groomed for the position of in- 


pila, 


surance director to succeed President 
Charles W. Gold of the Pilot Life of 
Greensboro, N. C., whose term expires 
this year. Mr, Kemper is acting as 


chairman of the campaign committee for 
Mr. Peters. 


Position of the Mutuals 


Mr. Kemper states that from the time 
the national chamber was established in 
1920 until 1930, one of the insurance di- 
rectors had been identified with stock 
companies and one with mutuals. At 
the present time the insurance directors 
are Mr. Gold and George D. Markham 
of St. Louis, a local agent. Mr. Kem- 
per declares that the national chamber 
should reflect all aspects of the busi- 
ness and he feels therefore that the mu- 
tuals should be represented. When Mr. 
Kemper retired as director, P. W. A. 
Fitzsimmons of Detroit, president of the 
Michigan Mutual Liability, was elected. 
He was supported by the various insur- 
ance interests until two years ago when 
the life companies and especially those 
identified with the American Life Con- 
vention prosecuted Mr. Gold’s candi- 
dacy. 


Present Directors Are Stock Men 


Mr. Kemper takes the position that 
Mr. Gold and Mr. Markham are both 
stock insurance men. In addition to the 
two insurance directors there are two 
other insurance men on the board who 
represent geographical divisions, one 
being P. J. Fay of San Francisco, a 
stock company general agent, and Presi- 
dent L. J. Dougherty of the Guaranty 
Life of Davenport, a stock company. 

Mr. Kemper states that the National 
Board and the National Association of 
Mutual Insurance Companies have al- 
ready endorsed the candidacy of Mr. 
Peters. Other organizations which he 
says are backing him are as follows: 

Federation of Mutual Fire Insurance 
Companies, National Association of Mu- 
tual Casualty Companies, National As- 
sociation of Automotive Mutual Insur- 
ance Companies, Mutual Fire Insurance 
Association of New England, National 
Retail Lumber Dealers Association, 
Philadelphia Board of Trade, Carolina 
Retail Lumber & Building Material 
Dealers Association, New Jersey Ma- 
sons Material Dealers Association, Vir- 
ginia Lumber & Building Supply Deal- 
ers Association and Pennsylvania Lum- 
bermen’s Association. 





Seek to Curb Losses 


MONTGOMERY, ALA., March 16. 
—In an intensive campaign to cut 
Mississippi's abnormal fire loss ratio 
and curb incendiarism, C. E. Johnson 
and D. M. Slaughter, special agents of 
the National Board, have been assigned 
to work under the direction of Commis- 
sioner Riley and in cooperation with 
the state fire marshal. Mr. Johnson has 
been given a full-time assignment with 
the Mississippi department, Mr. Riley 
said, while Mr. Slaughter will alternate 
on a half-time basis between Louisiana 
and Mississippi. 








New York Qualification Bill 


Up to Governor Roosevelt 


IS PASSED BY BOTH HOUSES 





Local Agents Elated Over Prospect of 
Success After Three-Year 
Campaign 


agents of this state are jubilant over 
passage by the legislature in its closing 
hours last Friday, of the agents’ quali- 








| for their office forces. 


fication bill, for which local agents have | 


campaigned three years. 

The present bill, after a stiff fight in 
the assembly, received the necessary 76 
votes for adoption, while but one nega- 


| tional Association of Insurance 
| 


tive vote was cast when it later came | 
before the senate. The measure now 
goes to Governor Roosevelt for final 


consideration. As it provides for cre- 
ation of a separate division in the in- 
surance department and carries an ex- 
pense allowance of $25,000, there is 
speculation as to the governor’s attitude, 
for heretofore he has taken a firm stand 
against increasing governmental costs. 

Doubtless it will be pointed out to 
Mr. Roosevelt by proponents of the 
measure that the expense of enforcing 
its provisions will be reduced through 
the $5 fee the department is empowered 
to charge every prospective agent taking 
the required examination. 

While amended in certain respects, 
the bill as passed is substantially the 
same as that considered by the legisla- 
ture during the sessions of 1929, 1930 
and 1931. Offered early this year favor- 
able consideration was earnestly cham- 
pioned by T. L. Rogers, president New 
York agents’ association; F. L. Gard- 
ner, past president National Association 
of Insurance Agents, and others, all of 





Lansing Agency Employes 
to Have an Organization 











LANSING, MICH., March 16.--Em- 
ployes of Lansing Association of Insur- 
ance Agents member agencies are or- 
ganizing an association of their own as 
the result of a movement started last 
week at a dinner given by the agents 
W. Everts Rouse, 


- | president, named a committee of women 
NEW YORK, March 16.—Organized 


employes which will arrange details of 
organization. It is anticipated that the 
new group will prove of considerable 
value to association agencies through 
improving on office practices and ex- 
changing information. Problems _ of 
office procedure will be taken up at the 
occasional meetings of the new associa- 
tion. 

Clyde B. Smith, former president lva- 
Agents, 
was the only speaker at the dinner. 
Among the amusing entertainment fea- 
tures was a contest for the young 
women clerks in which a prize of a box 
of candy was offered for the best answer 
to the question: “How can a girl per- 
suade a special agent to buy her a box 
of candy?” It was generally agreed that 
in these days of lean expense accounts, 
the feat is an impossibility. 








whom worked long and effectively. Rep- 
resentative brokers’ support contributed 
considerably to the final result. 

Should Governor Roosevelt sign the 
bill, organized agents will feel amply 
rewarded for their strenuous labors. 

So far as fire company officials are 
concerned, they would have been better 
pleased with the bill had it contained a 
clause defining the financial responsibil- 
ity of local agents, similar to that in- 
corporated in the agency qualification 
measure now before the New Jersey 
legislature. 
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Suggestion that objectives of 
posed Insurance Executives Association 
could be realized at less cost through 
formation of group similar to London 
Fire Office generally deemed not worth 
serious consideration. Page 3 

* 
legislature 


pro- 


New York adjourns after 
long session without enacting any out- 
standing insurance laws save agency 
qualifications, but allows two important 
department bills, regarding regulation 
of company investments and giving 
control over inland marine rates, to die 
in committee. Page 3 
a, ee 

Progress made in perfecting plan for 
exhibit of all insurance at 1983 world’s 
fair in Chicago, group committees being 
appointed. Page 3 

* * * 

New York qualification bill passed by 
both houses and up to governor for sig- 
nature, Page 4 

* * * 

Agents’ commissions and automatic 
cancellation for non-payment of pre- 
mium expected to be main topies of dis- 
cussion at mid-year meeting of National 
Association of Insurance Agents at 


Cleveland, March 22-24, Page4d 
* * 

While executives are pondering the 

premium financing question, one of the 


regional fire organizations has asked its 


members to refrain from subscribing to 
any agreement until the problem is dis- 
eussed further. Page 5 


*x* * * 
Suggestion 1s made from the east that 
the time has come when there should be 
a rate increase on dwelling and unpro- 


tected business owing to the severe 
losses, Page 10 
* * * 

Nathan Klee, prominent Chicago local 
agent, died last week. Page 20 
* 

Justin Peters, president Pennsylvania 


Lumbermen’s Mutual Fire of Philadel- 
phia, has become a candidate for insur- 
ance director of the United States Cham- 


ber of Commerce. Page 4 
xk ok x 
Difficulties in determining question of 
disability in heart disense cases re- 
viewed by Chicago heart specialist. 
Page 39 
* *k x 


Superintendent Van Schaick frowns on 
edict of New York State Medical Soci- 
ety requiring members to buy liability 





through 
public 


specified 
policy. 


broker as against 
Page 39 
* * * 

W. C. Klenk appointed Greater New 
York general agent by Income Indem- 
nity of Boston, which now specializes in 
disability contracts in conjunction with 
life insurance, Page 39 
* * 


J. A. Beha, general manager National 
Bureau of Casualty & Surety Under- 
writers, holds conference with Com- 
missioner Lawson of West Virginia on 
auto liability rate dispute in that state. 

Page 38 
* * * 
Conference of Wisconsin local agents 


held in Milwaukee to consider new au- 

tomobile liability and property damage 

rates. Page 42 
* * * 


Popular writer in “Harper’s Magazine” 
presents case for statutory handling of 
automobile liability claims on much the 
same basis as workmen's compensation. 
New Jersey legislature gets measure to 


create such a system in that state. 
Page 40 
* * * 
Drive started by some bonding com- 


panies to get evidence of termination on 
as many contracts as possible so as to 
release premium reserve to surplus. 
Page 42 
* * x 


Premium instalment plan for policies 
including automobile liability is liberal- 


ized by the Aetna Life companies, 
Page 38 
* * * 
Assistant Manager Mead of National 


Casualty Bureau's 
plains new rate 
gatherings on 
west. 


auto department 
inerease at 
swing through 


ex- 

agent’s 

middle 

Page 38 
* * * 

The fidelity and surety acquisition cost 
conference announces that on April 1, 
commissions on depository bonds will be 
15 to 20 percent. Page 37 


* x 
Rights of the insurance business in 
relation to government outlined in stir- 


ring address by Frederick Richardson, 
United States manager General Accident 
at Boston. Page 37 
* * 
Superintendent Van 
steps looking towards 
Southern Surety by New 
ment, 


Schaick takes 
liquidation of 
York depart- 

Page 37 
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Commissions and Automatic 
Cancellation Main Subjects 


CLEVELAND AGENTS’ MEETING 


Mid-Year Gathering of National Asso. 
ciation to Hear Report of Case’s 
Committee on Non-payment 


NEW YORK, March 16.—Interest at 
the mid-year gathering of the National 
Association of Insurance Agents at 
Cleveland, March 22-24, it is expected 
will center largely about discussions of 
agents’ commissions, and upon the re- 
port of Past President J. L. Case, chair- 
man of a special committee named at 
the annual convention last fall to con- 
sider automatic cancellation of policies 
for non-payment of premium. 

Local agents have been somewhat 
concerned over what they declare to be 
the general tendency of companies to 
reduce commissions to producers as an 
offset to their underwriting losses; 
pointing in justification of the allegation 
the recent 334% percent reduction in 
commissions on depository bond covers, 
news of which, coming without pre- 
vious intimation, aroused a storm of 
protest from the agency field. 


Proposal of Committee 


The Case committee’s proposal for 
curing the “free insurance evil” is the 
attachment of the subjoined notice to 
every fire, casualty and surety contract: 

“The premium herein must be paid in 
cash to the agent issuing this policy, or 
to an authorized representative of the 
company, on or before the 15th day of 
the month succeeding the month in 
which this policy is to become effective. 
Unless so paid at that time, this policy 
shall be null and void from such date.” 

In the opinion of the committee such 
a clause may be used in the majority of 
states without legislative action, in so 
far as fire companies are concerned, and 
it may be adopted by casualty and 
surety offices throughout the country at 
the present time. 

Under a plan submitted from the Pa- 
cific Coast, suspension of the coverage 
until the premium is collected is favored, 
rather than outright cancellation of the 
policy. Both plans will be reviewed at 
the Cleveland gathering. 

Other subjects to be debated at the 
sessions and sure to evoke keen interest, 
include reports from the committee on 
company-agents contractual relations, 
and that relating to the Interstate Un- 
derwriters Board. There probably also 
will be discussions of automobile rates, 
the demerit plan of rating, reciprocity 
in business and the surrender of man- 
agerial functions to the state. 


G. L. Ramey Agency to Use 
National Guarantee Service 


The G. L. Ramey Agency of Indi- 
anapolis has adopted a premium finance 
plan to be put into effect immediately. 
The services of the National Guarantee 
& Finance Company, Columbus, O., 
will be used and all Ramey agents are 
urged to avail themselves of this ar- 
rangement. Blanks have been issued 
to the agents which cover the agree- 
ment as to turning over accounts to 
the finance company and cooperation in 
handling the business. 

“In our opinion,” said Mr. Ramey, 
“it is absolutely necessary to adopt 
modern methods if we intend to stay in 
the front line ranks. We want to equip 
our representatives with every facility 
to handle their business with best re- 
sults. We believe that, in providing 
this method of financing premiums, it 
will be possible for them to be relieved 
of much of the routine involved in mak- 
ing collections which time can be used 
for increasing the business of the 
agency.” 
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Premium Finance 





Some Plans Found to Be Dis- 
tasteful to Company 
Officials 


STANDARD FORM SOUGHT 


Regional Fire Organization Asks Mem- 
bers Not to Commit Selves to 

Any Agreement 

March 16.—Since the 


of a number of 


YORK, 


NEW 
conference fire and cas- 
ualty officials with representatives of a 
premium financing company late in Feb- 
ruary, the Western Underwriters Asso- 
ciation has asked its representatives not 








to commit themselves to any particular : 


form of agreement until the question is 
discussed further. 

Meanwhile the use of premium financ- 
ing appears to be increasingly popular 
throughout the central west, scarcely a 
day passing but what companies re- 
ceive from one to a half dozen notices 
from different financing concerns stat- 


ing they have effected arrangements 
with certain agents and home offices 
must be governed accordingly. The 


plans of the various financing institutions 
differ and some are objectionable to the 
companies, however much they may 
commend themselves to the local men. 


Conference Is Called 


It was this conflict that induced the 
First Bancredit Corporation to invite 
executives to a conference here last 
month, with a view to getting the ideas 
of the company executives on the credit 
plan as a whole and then as to each of 
its particular features. When the con- 
tract as originally used was read, ex- 
ecutives felt that the insurance compa- 
nies’ interests were not properly pro- 
tected and insisted that if any agree- 
ment was to be acceptable to them radi- 
cal changes in the present stipulations 
must be incorporated. 

Fortified with such knowledge the 
premium financing people promised to 
redraft their agreement, with a view to 
making it acceptable to the managers 
and issuing a contract that would be 
standard for all concerns handling 
agency accounts. The financing of 
agency premiums, though followed to 
an extent in New England and to far 
lesser degree in certain parts of New 
Jersey, has not attained anything like 
the proportions in the east that it has 
in the central west. 


Fire Loss Up in February 
_ NEW YORK, March 16.—Fire loss 
in the United States in February totaled 
$39,824,622, according to a tabulation of 
the National Board, a $600,000 increase 
over January, but a decrease of 6 per- 
cent from February, 1931. 





Michigan Appetites Are 
Big, This Claim Proves 


_Indicative of the big and expen- 

Sive appetites and prosperity of 
northern Michigan is the claim 
from Manistee, Mich., which is 
being handled by the Western 
Adjustment. The claim is $55 for 
food, asserted to have been dam- 
aged in the gas refrigerator of a 
householder there when a leak in 
the gas pipe caused a fire and 
fouled the food. 

















New England and New York 


COMPANIES ARE ENCOURAGED 


Banking Conditions Seem to Be Easing 
Up and More Confidence 

Is Noticed 
YORK, March 16.—While 
ittle new business is coming in 
from the west or the south, companies 
report slight gains from sections of the 
east, particularly from New England, 
and from various points in this state. 
Though the increase is nothing to brag 
about, it yet indicates a trend which it 
is hoped will continue in accelerating 
degree. The shoe industry in Massa- 
chusetts and textiles in other New Eng- 
land states are opening up, and orders 
for coverage on the different properties 
are reported. What is of equal impor- 
tance, collections are somewhat better 
than was the case several months ago. 
The financial situation has eased con- 
siderable since the federal government's 
reconstruction program went into ef- 
fect. Bank failures have measurably de- 
creased. Confidence in the continuing 
institutions is stimulating. 

While agents yet find difficulty in get- 
ting the bank accommodations once 
freely accorded, they report an easier 
tone in that connection and are able to 
get partial credits. While thankful for 
the slight encouragement afforded with- 
in the past few weeks, companies ap- 
preciate that their pathway for some 
time yet will be a difficult one and are 
putting every ounce of energy and abil- 
ity they possess into the handling of 
their affairs. Competition among the 
companies was never more keen than 
now. Field men and local representa- 
tives are stimulated to do their utmost 
to retain old lines and to seek new risks 
wherever it may be possible to attain 
them. Hopeless of making any profit 
from the banking element of the busi- 
ness, managers are concentrating upon 
their underwriting programs seeking to 
remedy whatever flaws experience may 
have revealed and to bring them into 
such shape as will afford a margin of 


NEW 


tr any 





Executives Ponder | Some Gains Are Noticed in | 





Gardner, Griffiths Now 
Joint Coast Managers 





NEW 


states 


YORK, March 
Managers Koeckert and Collins 
of the Commercial Union and Ocean 
\ccident groups respectively announce 
that they have amalgamated their Pa- 
cific Coast departments under the joint 
W. J. Gardner and J. 


16.—United 


lips of 


C. Griffiths, Jr. 


A. N. Lindsay, assistant manager of 
the Commercial Union group of fire 
companies at the Pacific department has 
been appointed assistant manager for 


the 


aity companies com] 


ycean group. 


r. E. Loynahan, assistant manager of 
the Ocean at the Pacific department has 
been appointed assistant manager for 
the Commercial Union group of fre 
companies. 

Under this plan Messrs. Gardner and 
Griffiths become associate managers for 
both the Ocean group of casualty com- 


panies and the Commercial Union group 
of fire companies. At the present time 
their respective departments are domi- 
ciled in the companies’ own building 
but the new move will bring all de- 
partments in direct contact. The agency 
interests of the Ocean and the Com- 
mercial Union are at present so closely 
allied that it was deemed advisable to 
join the various departments under 
combined managements, so that greater 
service may be extended to each agency 
of the combined groups. Thus an 
agency may now secure under one con- 
trol expert service on all classes of in- 
surance which these groups of compa- 
nies are now writing. 


Regional Meet at Cleveland 

NEWARK, March 
Falls, vice-president, and Frank K. 
Mitchell, assistant secretary of the 
American of Newark, will conduct a 
two-day regional meeting of represen- 
tatives of the American group March 
22-23. Both officers will also be in at- 
tendance at the meeting of the National 
Association of Insurance Agents. 


16.—Laurence FE. 


gain over the combined loss and ex- 
pense tactors, 





What Is the Audit Bureau? 





Question—I notice that on the editorial| clear of “wildcats” and fake companies. 


page of your paper every week you carry 
the notation “member Audit Bureau of 
Circulations.” What does this 
What is the Audit Bureau of Circulations, 
and in what way is it beneficial to a 
reader of your paper? 

Answer—The Audit Bureau of Circu- 
lations was organized many years ago 
by the leading newspapers and nation- 
ally circulating magazines for the pur- 
pose of establishing an impartial, un- 
prejudiced bureau that could check and 


audit the circulations of the newspapers | 
advertisers | 


and magazines in which 
were interested in inserting advertising. 
It has grown to such an extent that 
today practically all of the newspapers 
and magazines with a circulation of any 
consequence are members. In fact, ad- 
vertisers have no other way of deter- 
mining that the circulation claimed by 
newspapers and magazines is authentic. 
Like Department Examination 


To make an insurance illustration, the 
Audit Bureau of Circulations examines 





mean? | 


Those who remember the wildcat days 
know what would happen if depart- 
mental supervision was withdrawn. 

The Audit Bureau of Circulations 
was formed because with the growing 
expenditures for advertising it became 
essential for advertisers to know what 
they were getting for their money. It 
is extremely rare for any magazine or 
newspaper or newspapers to resign 
from the Audit Bureau of Circulations 


| once they have become members. It 


| WRITER is a 
| reau of 


a publication just as an insurance de- | 


partment examines a company. Post- 
office bills, printing bills, paper bills, 
bank deposits and other records are 


analyzed to see if they check with the 
paid circulation claimed. Some aston- 
ishing tales could be told of what the 
auditors find. ‘ 

Few insurance companies would be 
willing to see state insurance depart- 
ments abolished. With all their annoy- 
ances they do keep the field reasonably 


| 


would be comparable to an insurance 
company withdrawing from the super- 
vision of the state insurance depart- 
ments and “going wildcat.” The un- 
admitted companies might have plenty 
of good assets, but the public might 


doubt it. 
Important to Advertiser 


the 
that 


reader 
UnpDER- 


From 
the fact 


standpoint of the 

Tue NATIONAL 
member of the Audit Bu- 
Circulations is of no conse- 
quence, as it has no effect upon the edi- 
torial policy or content of the paper 
For the advertiser it is important. It 
means that Tur NationaL UNpeR- 
WRITER'S circulation is known or ascer- 
tainable. It means that THe NATIONAL 
UNDERWRITER cannot resort to extrava- 
gant circulation claims, but that instead 
it has come out into the open with its 
circulation and that as a consequence 
every advertiser knows exactly what he 
is buying. The same is true of any 
other paper belonging to the Audit Bu- 
reau of Circulations. 





Brokers Turning 
to Life Insurance 


Slump in General Lines Causes 
Interest in Developing 


Personal Cover 


SEE TWO-FOLD REASON 


Time Is Better Spent Nowadays in 
Caring for Fire and Casualty 
Clients’ Other Needs 


NEW YORK, March 16—With busi- 


ress slow in general insurance lines, 
brokerage solicitors of life agencies are 
finding an increasing response from 
general brokers to appeals to utilize 


their fire and casualty contacts to sell 


life insurance. 
There is a two-fold argument for 
general brokers to make the most of 


their contacts and actively push the sale 

of life insurance. First, they now have 

the time to give to it, as they well know 

that more than a certain amount of 

effort in trying to get in fire or cas- 

ualty business is practically wasted. 
Avenue of Attack 


Second, they realize that if a full- 
time life agent gets their client’s life 
business, he is more than likely to try 
to get the general business as well. Ag- 
gressive life agents are not overlooking 
any bets and a surprisingly large num- 
ber of them have general insurance 
business on the side, business that 
comes to them from their life clients 
merely for the asking. 

Thus the broker has not only pros- 
pect of being richly rewarded for the 
time spent in selling life insurance when 
he could not profitably be employed 
otherwise, but he also faces the chance 
of losing general business to the life 
agent who takes the life business of a 
client with whom the broker has the 
inside track. 

Eubank Lodges Plea 


The importance of life business to 
the general broker is shown by a recent 
bulletin sent out to brokers by G. A. 
Eubank, manager life department, John- 
son & Higgins, urging agents and bro- 
kers to enroll in the New York Uni- 
versity life insurance training course. 

One factor which tends to hold down 
the volume of brokerage business is the 
amount of time that brokers are being 
forced to spend in the collection of 
premiums from their fire and casualty 
clients Some, however, who have 
found the selling of life insurance more 
profitable than their general lines, have 
turned over the collecting of premiums 
on the latter to a larger office, on a 
percentage basis, leaving themselves 
more time for the life end. 


Ader Succeeds Conway 


E. J. Ader has been chosen superin- 
tendent of the Cincinnati salvage corps 
to succeed J. J. Conway. Captain 
Ader joined the corps Oct. 7, 1901, and 
served continuously since then. There 
were many applicants for the post, in- 
cluding a number of men in other cities. 


Takes Over Mutual 

NEW YORK, March 16.—The in- 
surance department has taken over the 
Independent Mutual of New York, the 
court denying the appeal of the man- 
agement for a restraining order. 

The Indiana Fire Prevention Associa- 
tion will hold a town inspection of 
Lafayette, Ind., April 14 Wm. J. Hen- 
shaw is president, and Karl D. Weaver 


is secretary 
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Says Moral Hazard Fires 
Not Increased This Year 


FIREBUGS CHANGE METHODS 





Explosion, Rather Than Use of Inflam- 
mable Liquids Employed Now to 
Destroy Evidence 


NEW YORK, March 16.—While 
some fire companies report a growing 
number of explosion losses resulting 
from deliberate attempts at arson, a 
canvass of the street fails to reveal that 
the condition is general. On the con- 
trary, it is stated that though continu- 
ing in considerable degree, moral haz- 
ard fires are not more numerous today 
than they have been for several years 
past. 

The practice of the professional “fire 
bug” has changed somewhat of late, in 
that instead of following the old-time 
method of suspending a pig’s bladder 
filled with gasoline from the ceiling 
over a heated stove in the center of a 
room, the informed crook now depends 
upon explosion from vaporization as 
being more effective in destroying a 
building and its contents and in con- 
cealing evidence of the crime. 

Company officials are agreed that the 
heavy losses sustained upon the better 
grade of dwellings in different parts of 
the country within the past two years is 
attributed to moral hazard, which con- 
verts a class of business hitherto con- 
sidered “preferred” and eagerly 
peted for by all carriers, into 
an assured loss producer. 

This regrettable condition is assigned 
wholly to the desperate economic straits 
in which many property-owners found 
and are finding themselves through un- 
employment and not infrequently the 
complete wiping out of their accumu- 
lated savings. Though firmly convinced 
of the existence in large degree of the 
moral hazard in dwelling fires, adjust- 
ers yet assert the discovery of substan- 
tial proof of that nature is almost im- 
possible to obtain, and their companies 
are perforce compelled to settle the 


com- 
almost 


Chicago Brokers Protest 
Unexplained Radio Claims 


rhe Insurance Brokers Association 
of Illinois informally through its mem- 
bers and finally through an official let- 
ter has protested to the National Broad- 
casting Company against programs of 
reciprocals or mutuals, promising a 20 
percent or other dividend saving without 
a qualifying statement that this is not 
guaranteed, and an assessment of the 
policyholder is possible. 


Smoking in Theater Hazard 


Fire Chief Steinkellner of Milwaukee 
is sponsoring an ordinance prohibiting 
smoking in theaters. He takes the posi- 
tion that regardless of the trend of the 
times in attracting patronage to some 
theaters by allowing smoking it is a 


very hazardous practice. As a draw- 
ing card theaters in various cities and 
towns have been featuring the fact that 


smoking is permitted either throughout 
the entire house or at least in the bal- 
cony. Fire insurance men agree that 
this is a real hazard. 





Bankruptcy Proceedings Filed 


A petition in involuntary bankruptcy 
has been filed against the Mullin, John- 
son Company, brokerage affiliate of the 
defunct Mullin-Acton general agency of 
San Francisco. It is reported that as- 
signment of possible assets of Mullin, 
Johnson Company to the Fruit Growers 
Supply Company caused filing of the 
bankruptcy petition by R. A. Buss, re- 
ceiver for Mullin-Acton Company. 
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FIGURES FROM DECEMBER 31, 1931, STATEMENTS 
STOCK COMPANIES 
Gai 3 Gain or Gain or c 
Loss in Reins. Loss in Loss in Losses Net Loss Ratio 
Assets Res. Reins. Res. Capital Surplus Surplus Paid — Percent 
i a a ; 
any, N. Y 23.992 735,906  —62,795 1,000,000 650,133 —373,767 338,579 623,994 54.3 
Ae Ny SRT 107/186 —8'819 200,000 180,891 —7,449 66,796 140,430 47:5 
Aneoclated, Pa..... 2GL929  BEDER cccccse>  <*sseroe 100,000 16,914 47204 36,650 17,202 47.5 
Atlantic, Pa....... 5,168  —12,609 200,000 43,069  —14,830 12/802 of 
Atlas, N. Y....... SCTE 705 —SEERIS 9 oncsecss 2,476,296 76,939 1,908,674 3,297,364 57.9 
Capital, Cal....... 177,53: —7'865 400,000 258629 —170,503 80,26 166,757 48.1 
Fidelity, N. J..... 40067  —107098 _ 200,000 301,666 1,381 15,613 1527 37.6 
Fidelity & Guar... 2,377,280 400,825 1,000,000 1,111,409 —296,009 1,279,533 3,007,096 42.5 
General France. 778,822 B40. 363 nov vcees 839,576 — 386,684 16,058 961,621 43.2 
Hamilton, N. 51 445,59 —587 1,000,000 2,406,784 315,921)... 5. on reer 
Kan. City F. & sy : 2°95 148,184 49,921 500,000 525,142 15,133 54,378 172,618 31.5 
Keystone A. C — Geis ) sete 200,000 161,123 15,303 31,148 217,114 14:3 
Memphis Fire...... "BE 2,891 1,765 50,000 17,363 5,53 264 94 B25 8.1 
Merchants, N. Y..1! "499 4,150,635 —64;460 4,000,000 1,400,788 —2,216,292 1,563,492 3,710,054 42.1 
Northern, Eng..... 8,550,061 —378,949 4,489,455 228,698 400,000 2,717,299 —166,149 2,211,282 4,226,529 52.5 
Pacific Natl....... 2'998'194. —213,965 722,782 105,536 1,250,000 933,288 —352,437 263,082 648,032 40.6 
Standard, N. 3.1... 2'967,726 —65,085 1,463,297 —80,176 600,000 602,841  —73,839 583,460 1,059,275 55.1 
Washington, N. Y. 1,476,332 28,888 241,738 —36,452 500,000 683,171  —73,668 116,944 258,367 49.3 
West, & South’n F. 510,504 8,296 28680 PE BOD  sircines 220,876 —31,333 6,809 61, 11.1 
COOPERATIVES ea : 
‘as bd al Unearned Cash *Total Losses Total Tota Amount 
Pond ‘oe Posies. Surplus Surplus Prems. Paid 1931 Income Disburs at Risk 
Amer. Exch. Under 1,726,108 2,983,832 234,710 1,192,276 2,450,000 — 244,586 8,101 376,536 564,110 136,346,820 
Chicago Lloyds “** 9°874'846 3,050,909 382,213 ........ 2°144,791 1,040,099 649,102 1,262,882 1,584,151 247,386,755 
ederal Mut., Mass... 687,066 1,562,777 343,318 284,249 1,159,960 é 491,663 594,534 87,815,024 
Fitchburg Mutual..... 571,103 1,670,851 430,496 307,264 —:1,193,818 646,137 659,931 91,026, 1 
+Inter-Ins. Ix. of Mo.. 461,237 514,356 225,866 166,690 166,690 Cy te se 180 aas 
Illinois Mut. Fire..... iT rere 66,298 43,373 nese wien girtts 80,194, 
Keystone Indem. Ex. 466,251 517,880 273,177 145,337 5,33 2.908" "ere 9 sac'aks 667, s30gs 
Mich. Millers Mut.... 3,837,240 3,886,968 1,883,254 1,461,599 1,598 ae 738 Tt t+} 44 ty “ 
Mich. Shoe Dealers... 2407461 245,020 172,951 "693 3,695 210,738 "197,693 38,458,813 
Neb. Hardware ....... 240,036 283,294 139,162 ..ccoves = ‘9 536,280 595.278 100 215, 305 
Oregon Mutual ....... 595,866 742,651 | Oe ) ee tr 251,846 5 38° ot ooraay S 
West. States Lloyds... ........ 91,872 8 eee 79,546 i “4 26, See 
3erkshire Mut., Mass. 827,550 827,550 526,705 252,874 252,874 587,054 568,294 105,377,008 
Fidelity Mut., Ind.... 289,747 505,242 113,608 161,977 161,977 162,281 147,508 28,995,168 
Hampshire Mut., Mass. 181,852 181,852 118,003 56,803 56,803 H ett saiess earareeee 
Iowa Mut. Tornado.... 1,659,509 1,664,778 .......- «s+eeeees 1,663,637 7 1c. 3714s 39°019018 
Mfrs. & Mer. M., N. H. 1.214.571 2,122,030 235,730 949,714 = 1,857,178 252,548 371,415 39,9490 
Mer. & Far. M.. Mass.. 429,938 461,187 231,267 ........ 208,846 214,804 205,200 42,653,081 
Mre Chest. Cy. Pa; $69,127 885,628 ...s2.02 sscccses 206,670 5 ee aa 
Mut is. 1 farf'a = Md. 384, 689 1,245,177 | 301,296 "126,073 873,713 513,091 433, hn 80,088,546 
Mut. Montgom. Co.,Md. 895 "004 895,004 123,684 748,411 748,411 oa'si3 +34'660 Hatt 
Ohio Und. Mutual..... 407,585 401,303 208,651 162,049 162,049 354,315 $84,850 | 53,20808 
St. Paul Mutual...... 53,518 79,843 2,133 46,486 51,945 170,541 iene 106,877,871 
Vermont Mut. Fire 7981652 796,524 321,274 354,557 354,557 873,908 $98,554 123,711,667 
Western Mut., O...... 131,607 492,820 82/976 71,665 154,601 144,452 5 23,186, 
Atlantic, Ga...s....+% 761,079 689,483 201,160 449,112 689,483 487,382 1 AUL. 798 40,117,068 
‘itizens’ Mut. Auto... 715,137 725,428 Ot «5s eosin 5,5 "432 GRINS: ceccnnten 
cer ieee ** 496402 551,005 193,927 ........ 340,480 190,034 141,834 aera 
Farm. Alliance, Kan.. 906,776 1,015,938 630,870 249,244 358,406 37 AEE 
Farmers, Neb......... 1$UBO6 LAIRD EID. occncy o> 1,091,751 1,091,751 ‘vovgag  $28:800 52, 
Guaranty Lloyds, Tex. 173,978 173,978 59,517 98,191 98,191 D eee Hott iis 410066 
Holyoke Mut. ........ 1,774,830 1,838,484 625,150 1,061,492 1,838,484 680,591 502,465 115,414,088 
; salers, N 92,2 B31,202 BOG. sis cins.00:s 235,$ 32 f 1 
ee fee et 492,260 o17°339 aT 229 SR ea 179.578 43.135 oi02! 18'299'250 
Mfrs. & Whole. Colo. 248,198 — 249,786 65,401 165,802 165,802 188,367 MELEE ase 
Mut. Fire, Mar. & Inl. 1,938,716 ett hed atett tty 387 Y57.987 +3 3'626 116.195  13/864/941 
Je ars Jis 215,633 22 3, 57 57,987 Tou, 10, ’ ’ 
x“ aac Wis---  3R0Tts 232034 = 14BOBT we 79,018 225,976 220,880 tt 
Norfolk, Mass. ....... 1,095,628 1,171,894 219,059 952,835 940,444 199,623 147,195 RS HS: 
Pawtucket, R. I....... 1,169,160 1,354,713 684,268 — 606,895 606,895 742/916 717,346 188,096,068 
Recip. Exch. Mo..... 11674.409 2.643.869 483,490 1,115,698 2,085,158 770,838 735,930 5, 
Southern, Tex......... 173,559 178,559 55,587 70,676 70.676 116,387 112,062 «tig 
Town Dwelling, Ia... 874,085 889,085 425,653 428346 428,346 301,488 396,031 377,002,118 
T dxchange cone SepaG.ET1 BUEGO?  siscscee 322,35 574 342,784 419, 
Unit bg ay Mo.-+ s-s03,440 3'236'803 1,340,115 ....-... 1,401,936 1,992,487 04,068 ey at wee TTY feist igs 
Worcester, Mass... ... 2.486.674 45020,225  °593,493 1,872,963 3,406,514 450,116 i 2,023 573,982 pone os os — 
nan ten, 2,966,598 1,026,302 ....... 1,928,754 873,667 85,228 1,030,387 $1,162,191 343,615, 
fone A pa ga es 1,741,646 8338642 1083 869 999,928 7,593, 64 628,266 19,041 715,292 1,741,646 216,301,316 
Auto-Owners, Mich. . 1,431,754 1,569,210 526,343 491,374 491,374 1,193,454 31: AE 152,115 ; 
Auto Owner 1 T4gkted TAAET64 «154,872 490/958 490,958 1,005,083 2 1,146.5 i 
Citizens. Fund, Minn. 521471 1,454,421 284,920 128,945 1,064,133 329,34 75,14 30,371 
Enterprise Mut., R. I. .....-- 2'930,507 1,026,302 ....... 1.892.662 3,66 029,13: L978 
Girain Weesiata. int: .< « saaccees *'369,434 ‘894093 1... Le 1,390,000 42E 9 1,838,11 “415 
Green Mount.. Vt.... _ 187,713 _ 189,286 71,399 2,473 eee sttrias 4 Seman 03/40 + 
Int.-Ins. Ey., C. M. Cl. 5,106,288 5,209,346 1,332,707 2 (184,754 2,827,779 8,801.594 1,792,052 4 10: 2,763 
Pe a ae ee oe ee 6.229.970 1,763,319 any'gia 1,001,044 ‘ 989 1, 49,824 3,869,71 5 
yavatone ” 759.370 4,391,56¢ 357,25 $54,917 3,987, 427, 21,239 502, 564, 
<a a be 677.419 3 887,322 17621 318,134 3.5: 395,144 19.83% 460,828 522,918 95. ist 961 
Mirs. M ae aaa 4,928 1,710,504 .....6. 3,198.8 ABG112 142,046 1,718,558 1,936,194 2.688 
ee eet Fn 3250,99% 1,026,302 Loss BQiS4S “S78.687 | RH_BBR 1,046,087 1,162,756 243.015.9897 
Millers’ ‘Mut “on. 9'071.798 2202,484 837,317 1,194,445 2,423 533.361 475,221 1,622,509 1,532,281 mo 3 
National, Ohi 907,916 349,199 152,955... 18 225497 102.261 246,300 245,984 3: 594,583 
ao oe. 28589 1,397,604 111,816 98.306 1,2! tote 16,193 181,836 210,607 33,183,448 
Natt. Metall. Ii... O51 083 2,122.3! 558,330 305,435 1.3 327, 279,185 8.45 31,02 
ot ta 6 Rye ASE, ee nO | 14°306 125927 52.315 128,851 110,555 16,261,081 
Phenix ee 400,268 959,183 168,882 219,783 7 154,160 69,911 ; 64, 
Preferred Class, Ta... 267,711 405,471 77.404 117,146 2 161,184 45,157 
retail Fac) etsen 248,338 BMS) <fo.ah<s 2 79.95 36,088 
RL. gmt vile Bad pata cians 5,239,465 «1,710,504 ....... 3.5 1,456,112 142,046 
Security Lloyds, Tex. 125,815 126,935 5.335 120,257 120, 13,803 8,603 
State Fire, _ ee 168,012 318,756 | 37,639 127 064 42 hoods 13,538 
See OES ae ened my COPE 6,414,889 2,052,605 ....... et 747,334 70,456 23,91 
Wh. Ph rn Mut, RT. 1,871,848 81675,445 (706,322 1,107,682 7,9 653.906 48.754 844,975 
ai *Include cash assets, notes and policyholders’ contingent liability. 
Figures do not include policyholders’ continge nt liability. = 
a i eutlied a for agent. In other words he is undertak- | Cancellation Warning Is 
ing to handle field work for companies h d E h Polic 
Syndicate Special Agency that desire to reduce their field ex- Attached to Eac y 
pense where the premiums do not war- 
oe rant an all time man. 
R. F. ee = established an office —_- t By angen to ee. gee 
i g r inc . its office a_ slip 
N * ; d a mi dc ape te fe pen Blanks Committee to Meet terms are strictly 45 days. We must 
Neb., and will do syndicate field work. ‘ ; ‘ s 45 ys. — 
He “7 formerly in the field for the The committee on blanks of the Na- | have settlement within this _ or ed 
New York Underwriters and recently | tional Convention of Insurance Com- policy must be returned to us a 
has been ———— for the Fred Groth | missioners, of which W. A. Robinson cellation,” the Slidell Insurance / —_ 
General Agency of Lincoln. Mr. Howe | of the Ohio department is_ chairman, | Slidell, La. has greatly a ot 
has hit on nig scheme of taking on field | will hold a meeting at the Commodore collection situation of its office on 
work for companies that probably have | Hotel in New York May 9-11 agents everywhere would adopt simi 
a large territory and desire part of it measures,” the agency states, “it wo 
handled a little more intensively. Or The Old ve Hottonns £0. Fort be a simple matter to place the — 
. ‘ aa Wayne, Ind., of which Spaid & Scudder w 
a company may have a small business are managers, is reducing its number of | 2"Ce awe a a cash basis, 
that will not justify a full time special | company representations. it rightfully belongs.” 
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What You Get After a Loss 
Depends on 


Policy Provisions Before a Loss 





Our Valued Form Policy 


and Independent Rates 
Will Increase Your Business 





Certain Illinois Territories Open 





MOTOR VEHICLE CASUALTY 
COMPANY 


223 W. Jackson Blvd. Chicago, Illinois 























Spirit of Cooperation Seen 








NEW YORK, March 16.—As attest- 
ing the change in the attitude of agents 
toward company executives that has 
taken place in recent years and the gen- 
eral recognition of the fact that more 
can be accomplished through coopera- 
tion than by self-seeking, the special 
committee of the New Jersey Associa- 
tion of Underwriters charged with the 
preparation of an agents’ qualification 
bill for their state, instead of playing a 





lone hand sought the help of the East- 
ern Underwriters Association in draft- 
ing the measure. Aid was freely given, 
the visiting agents conferring with rep- 
resentative managers at the home of one 
of the latter. The attitude of the com- 
pany men during the several meetings 
was clearly set forth to the agents, the 
latter in turn pointing out field problems 
and seeking suggestions as to how 
these could best be met. The result 





was that a bill was drafted satisfactory 
to both interests. 

The agents were appreciative of the 
help given them by the companies and 
frankly so stated, while the executives 
in turn were most complimentary in 
their references to the local representa- 
tives. It was only a few years ago that 
the New Jersey agents were emphatic 
in their condemnation of the E. U. A. 
and its membership, but since that time 
executives and local men alike have 
realized the futility of quarreling with 
one another and have adopted the sen- 
sible policy of cooperation. 























your reputation— 
be jeopardized, 























= times like these, unques- 
tioned financial strength 
should be an imperative char- 
acteristic of every company 
you represent. Your business 


must not 


The Agricultural, nearly 
8o years old, has enjoyed a 
constant growth. It hasserved 
through periods of panic and 
prosperity alike. Its record is 
indicative of sound manage- 
ment. Its assests —today more 
than fourteen million dollars 
—mark it as a company in 


gl 


J The Premium is your 
customer’s money 


Fe trusts you to place it 
with a dependable company 


which agents may have com- 
plete confidence. 

If you are considering the 
addition of a long established 
company whose stamina and 
judgment have been proved 
by the stress of previous dif- 
ficult periods .. then we seek 
an opportunity to give youa 
complete picture of the Agri- 
cultural, its age, experience, 
financial strength, and busi- 
ness policy. 

Shall we send a represent- 
ative to see you? Just name 
the day. 
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Snourance Company. 


of Warertoun.R oa 


Offering more than twenty home and industrial policies 
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Changes in the 


FIELD 


a 


Firemans Fund Announcement 














Special Agent Tetlow Is Shifted to 
West Virginia and E. P. Carberg 


Is His Successor 





Important field changes announced by 
C. C. Hannah of Boston, eastern man- 
ager of the Fireman’s Fund group, in- 
clude the transfer of Special Agent J. 
E. Tetlow, Jr., from New Hampshire 
and Vermont to West Virginia, and the 
appointment of E. P. Carberg as his 
successor, the former establishing head- 
quarters at Wheeling and the latter at 
Manchester, N. H. 

Mr. Tetlow, who succeeds H. E, 
Craig, resigned to become vice-presj- 
dent and general manager of the long 
established Wheeling general agency of 
Alfred Paull & Son, traveled West Vir- 
ginia for the Fireman’s Fund companies 
prior to his transfer to the New Eng- 
land field several years ago. His return 
to that state was at his own request. 
Mr. Carberg has been connected with 
the departmental offices in Boston for 
several years, recently as a senior ex- 
aminer in charge of an important un- 
derwriting division. 


J. C. Coldiron 


J. C. Coldiron has resigned as special 
agent in Kansas for Morrison & Clark, 
Omaha general agents. 


Tampa Arson Indictments 


Federal court indictments have been 
returned against seven men accused of 
arson at Tampa, the charge being use 
of the mail to defraud in making false 
claims. The cases are based on the 
destruction last fall of two apartment 
houses carrying $40,000 insurance, the 
five counts including four on coverage 
by Chicago Lloyds and one by the 
Georgia Home Fire of Columbus, Ga. 
Those charged include Vincent Nuc- 
coi, an insurance agent, Peter Friscia, a 
lawyer and his brother, August Friscia. 


N. K. Nelson, president of the Kansas 
Fire Prevention Association has an- 
nounced that the town inspection of 
Manhattan, Kansas, will be held March 
23 instead of March 24 as first an- 
nounced. R. E. Vernor, Chicago will 
make the principal address. 








| Convention Dates 





March 22-24—National Association of 
Insurance Agents (mid-year), Cleveland. 

April 7-8—Louisiana Insurance Society, 
Monroe, La. 

April 14-15—Florida Agents, Jackson- 
ville. 

April 16-17—Insurance Advertising 
Conference (southern regional), Dallas, 
Tex. 

April 19-20—Western Underwriters As- 
sociation, Asheville, N. C. 


May 16-17—Oregon Agents, Klamath 
Falls. 
May 20-21—Arkansas Agents, Hot 


Springs. 

May 23-25—New York Agents, Syra- 
cuse, 

May 25-26—Pennsylvania Insurance 
Days, Pottsville. 

June 6-7—American Association of In- 
surance General Agents, Hartford. 

June 7-9—Health & Accident Under- 
writers Conference, Chicago. 

June 9-10—Texas Agents, Amarillo. 

June 24-25—North Carelina Agents, 
Wrightsville Beach. 

July 5-7—New England Agents, Bret- 
ton Woods, N. H. 

Sept. 12-14—International Claim Asso- 
ciation, White Sulphur Springs. 

Sept. 27-29—Casualty Conventions, 
White Sulphur Springs. 

Oct. 3-5—Insurance Advertising Con- 
ference, New York. 

Oct. 3-7—National Safety Congress, 
Washington, D. C. 

Oct. 5-6—Michigan Agents, Flint. 
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LIMITED 


© Ewing Galloway 





“**Safe as a vault!” . . . the last word in mechanical safety .. . so safe that 
the comparison is frequently used to describe the acme of safety. 
The modern bank vault affords a degree of safety from loss that is 
ALMOST absolute. 
Insurance written by the right company affords a degree of safety that 
IS absolute . . . absolute assurance of indemnity in the event of loss. 
The “right” company is the ROYAL...look for the ROYAL shield 
... the sign of SECURITY FIRST. 


ROYAL 


INSURANCE COMPANY LTD 
150 WILLIAM STREET ® NEW YORK 
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AS SEEN FROM CHICAGO 





CROWE AND HEISE TO SPEAK 


Fred Crowe of the Rockwood Com- 
pany and W. W. Heise of his agency of 
that name in the Insurance Exchange, 
will be the next speakers, March 18, in 
the Chicago Board auditorium in the 
series of lectures sponsored by the In- 
surance Brokers Association, Mr. 
Crowe’s subject will be, “How to Com- 
bat Reciprocals and Inter-insurers,” and 
Mr. Heise’s, “The Automobile Liability 
Policy and the Bonded Motorist Serv- 
ice.” The lectures are drawing almost 
a capacity crowd. 

.. 
COMPANIES WIN TAX CASE 


Decision in favor of the companies in 
the latest net receipts tax litigation in 
Chicago has been rendered by Circuit 
Judge Pomeroy of Cook county. Judge 
Pomeroy, in the case of the 17 com- 
panies which were parties to the suit, 
upheld the view that the assessments 
as made by the board of assessors and 
board of review at the behest of tax 
ferrets were illegal and fraudulent. He 
did not touch upon the constitutionality 
of section 30 of the act of 1859. Should 





the state appeal, F. D. Silber, attorney 
for the companies, stated that he is pre- 


pared to argue the constitutionality of | 


the section from various angles not 
heretofore considered. 
*x* * * 
BROKERS AMENDMENTS UP 


Amendments to increase the number 
of directors of the Insurance Brokers 





Association of Chicago from 19 to 24, | 


to require a state license under the new 
Illinois law for membership in the asso- 
ciation and to rearrange the terms of 
officers so they may continue through 
sessions of the legislature and not 
change in April, as is the custom now, 
were approved by the directors. This 
will come up for final vote by members 
at the annual meeting in April. It is 
proposed to make the next term one 
and a half years, which will change the 
time of the annual meeting to October, 
1933, and thenceforth to have one-year 
terms. This is in preparation for the 
next session of the Illinois legislature 
starting in January, 1933. 

The proposed increase in directors 
will make it possible to have more vice- 





presidents, a change contemplated in 
the amendment, so that vice-presidents 
may be named as chairmen of a num- 
ber of committees. The directors heard 
a report on a committee which has been 
checking the new automobile rate, to 
the effect that difficulty has been ex- 
perienced in getting the data on which 
the new rates are based. 


- © 
EXPLAIN FAIR INSURANCE 

The Insurance Brokers Association of 
Chicago has bulletined members, bring- 
ing out the point that brokers have a 
great opportunity in insuring exhibitors 
and concessionaires at the Century of 
Progress exposition in Chicago next 
year. Because Marsh & McLennan was 
appointed official insurance broker for 
the exposition corporation, there ‘has 
been a general understanding that this 
gave the agency exclusive privileges. 
President F. P. Lavin, in sending out 
an explanation of the relationship by 
J. S. Sewall, acting general manager 
for the corporation, urges brokers im- 
mediately to solicit customers who may 
take part in the fair. Mr. Sewall ex- 
plains that insurance on exhibitors’ or 
concessionaires’ buildings and contents 
is not within jurisdiction of the exposi- 
tion corporation, save that amount of 
insurance and issuing company are sub- 
ject to approval, and the insurance can 
be placed independently. All policies 
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Capital $3,000,000 


Capital $1,000,000 


Capital $500,000 
FIRE 








AUTOMOBILE—FULL COVERAGE 


SPRINKLER LEAKAGE 


INCORPORATED 1799 


of Providence, R. I. 


Surplus to Policyholders, $11,159,491 


INCORPORATED 1928 


Providence, R. I. 


AND THEIR ALLIED LINES 


COMBINED POLICIES 


.WITH 


INCORPORATED 1832 


Richmond, Va. 


Surplus to Policyholders $1,671,770 


TORNADO 
AUTOMOBILE INSURANCE 


ProvipENCE WasHINGTON INsuRANCE CoMPANY 


ANcHOR INsURANCE ComPANY 


Organized and Owned by the Providence Washington Insurance Co. 
Surplus to Policyholders $1,563,657 


Each of these Companies writes the following classes of Insurance 
FIRE—TORNADO—OCEAN and INLAND MARINE 
AUTOMOBILE—FIRE, THEFT and COLLISION 


GOLFERS’ EQUIPMENT and LIABILITY 


MARYLAND CASUALTY COMPANY 


Vircinia Fire anD Marine INsuraNcE Company 


WESTERN DEPARTMENT: 175 W. Jackson Blvd., CHICAGO, J. R. Cashel, Manager | 
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Rate Increase Is Needed 
on Some Risk Classes 











NEW YORK, March 16—In the 
opinion of some company managers a 
rate increase on both dwelling and un- 
protected business should be forthcom- 
ing to offset the loss drain suffered from 
both classes. Though convinced that 
many of the residence fires, east and 
west, are largely due to moral hazard, 
no practical means for checking the yn- 
fortunate conditions has been devised 
or even suggested. Underwriters argue 
that in the absence of any such means 
the sensible course to pursue would be 
an advance in tariffs. Never before in 
the experience of the present genera- 
tion have losses on supposedly preferred 
business been so severe as in the past 
18 months, and they continue with but 
slight if any modification, True, in cer- 
tain sections residences and their con- 
tents are still held in favor, but in gen- 
eral the class is anything but popular 
just now. 








must be deposited with the exposition 
corporation. The corporation merely 
offers to assist individuals in procuring 
favorable terms and rates. 

The brokers’ association is organizing 
a publicity campaign to inform the pub- 
lic on the necessity of reducing fire 
waste, accident frequency and greater 
observance of traffic laws, F. C. Bracken, 
chairman publicity committee, an- 
nounces. This will be keyed to the ex- 
planation that lower insurance rates are 
the reward. A volunteer speakers’ bu- 
reau is being formed to address trade 
and civic organizations, service clubs, 
etc. J. P. Wahlman, of Moore, Case, 
Lyman & Hubbard, is chairman of this 
effort. 

ae oe 
PRESIDENT LEVISON IN CHICAGO 


President J. B. Levison of the Fire- 
man’s Fund was in Chicago this week 
enroute home from the east. He gave 
a luncheon for the officials and heads 
of the departments of the western 
branch under Manager S. M. Buck, the 
marine department under Manager E. 
D. Lawson, and the Fireman’s Fund In- 
demnity under Manager John Pabst. 

* * * 
LESS USE AND OCCUPANCY 


Loss men say that the U. & O. claims 
are far fewer than usual due to the fact 
that the assured in most cases is not 
making any profit and hence there is 
no need to carry use and occupancy. 
Many have cut down U. & O. merely to 
cover fixed expenses and often it is 
found that the assured is not earning 
enough to meet all his fixed expenses. 

2 = 
W. W. VINCENT & CO. SHIFTS 


The W. W. Vincent & Co. agency of 
Chicago is moving from A1235 Insur- 
ance Exchange into the Chicago office 
of the New Amsterdam Casualty of 
which V. H. Bartholomew is manager. 


ae 
LICENSES FOR SOLICITORS 


The Illinois insurance department has 
ruled that it will not send out any ap- 
plication blanks for agency solicitors 
until the agent himself is licensed. The 
agent must give his own license num- 
ber before getting a license for a solici- 
tor. The department has issued tem- 
porary licenses to agents. 

* x 

The Insurance Club of Chicago will 
hold a meeting Thursday at the Inter- 
national Geneva Association, 327 Ply- 
mouth court. 


California Association Moves 


Headquarters of the California Asso- 
ciation of Insurance Agents have been 
moved to the Alameda County Title 
building, 1404 Franklin street, Oakland 
from the Central Bank building. Due 
to the increased activities of the associa- 
tion, it was found necessary to secure 
more commodious quarters, 





\ & 





a — —————— — —_ ———— — = SS —————————— 


March 17, 1932 THE NATIONAL UNDERWRITER 


EVERY property owner should 
be protected by Riot and 
Civil Commotion Insurance 


The AMERICA FORE GROUP of Insurance Companies 


THE CONTINENTAL INSURANCE COMPANY  FIDELITY-PHENIX FiRE INSURANCE COMPANY NIAGARA Fire INSURANCE COMPANY 
AMERICAN EAGLE FiRE INSURANCE COMPANY FIRST AMERICAN FiRE INSURANCE COMPANY MARYLAND INSURANCE COMPANY OF DELAWARE 


Ei ht M, d L ERNEST STURM. Chairman of the Boards N k N 
LG ai n — PAUL L.HAID. President ew Yor $ Y. 
os . ne, THE FIDELITY AND CASUALTY COMPANY ) . 
ERNEST STURM. Chairmnan of the Board 
WADE FETZER. Vice Chairman 
PAUL L.HAID. President 


NEW YORK CHICAGO SAN FRANCISCO —_—~ ATLANTA DALLAS MONTREAL 
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INSURANCE IS AS OLD AS THE SUN 


Keep Your Face Toward the Sun and the Shadows WII Fall 
Behind You 


SUN INSURANCE OFFIC’ 


Limited of London 
Established 1710—The Oldest Fire Insurance Company In the World 


The SUN of London, 
established in 1710, 
(the oldest insurance 
company in the world) 
stands out as one of 
the world’s greatest 
institutions. 


FIRE 
LIGHTNING 
WINDSTORM 
AUTOMOBILE 
EXPLOSION 
RIOT & CiVIL COMMOTION 
USE & OCCUPANCY 
RENTS & RENTAL VALUE 
LEASEHOLD 
INLAND MARINE 
OCEAN MARINE 


The Patriotic Insur- 
ance Co. of America, 
established January I, 
1923, is growing lustily 
and is entirely at the 
service of our agents. 


TOURIST FLOATER 
SALESMEN’S FLOATER 
YACHT AND MOTOR BOAT 


ALL RISK PERSONAL 
JEWELRY 


ALL RISK PERSONAL FURS 
ALL RISK TOURIST FLOATERS 
JEWELERS BLOCK POLICIES 
PUBLIC LIABILITY 
MERCHANDISE IN TRANSIT 
via Truck, Rall or Steamer 
(Annual or Trip Policies) 


SUN INSURANCE irr 


OF LONDON 


Sun Underwriters Insurance Company of New York 
Patriotic Insurance Company of America 
Sun Indemnity Company of New York 


UNITED STATES BRANCH : 


55 Fifth Ave., New York 
O. Tregaskis, Manager, Eastern Department 


WESTERN DEPARTMENT 


Wrigley Buliding, Chicago 
John F. Stafford, Manager 


PACIFIC COAST DEPARTMENT 


San Francisco, Cal. 
Car! A. Henry, General Agent 


MARINE DEPARTMENT 
11 South William St., New York 
Wm. H. McGee & Co., Inc., 
General Agents 
SUN INDEMNITY COMPANY 
55 Fifth Ave., New York 
F. I. P. Callos, President 





























GALLEY PROOFS 





An interesting study program on 
life, fire, accident, liability and other 
forms of coverage has been arranged 
by Miss Alice Lakey of Newark, pub- 
lisher of “Insurance” and chairman of 
the insurance committee of the Gen- 
eral Federation of Women’s Clubs. 
The program has been arranged for 
senior and junior women’s clubs and 
wherever possible speakers can be 
obtained through Miss Lakey. The 
purpose of the program is to keep be- 
fore the members of the women’s clubs 
the financial safeguards for the home 
through insurance. 

* * 


President C. W. Higley of the Han- 
over Fire sent a congratulatory tele- 
gram to Henry Ford commending him 
for putting on full steam at the present 
time. President Higley’s telegram is as 
follows: 

“Your bravery in these times and 
marvelous citizenship statement appear- 
ing in all New York papers most com- 
mendable. We congratulate you. It 
should encourage all industrial and 
other endeavors.” 

ee 

The other day a prominent New 
York insurance executive was in Chi- 
cago en route to the Pacific Coast. He 
was taking the Santa Fe train to the 
far west. He left New York before 
his copies of THE NATIONAL UNDER- 
WRITER were delivered. By the way, 
he takes both editions, the fire and cas- 
ualty and the life insurance. He called 
up the office and wanted a messenger to 
deliver the two issues to him in his 
sleeping car berth. He said that he 
never missed reading the weekly issues 
and he would feel lost without them. 

e * & 


President James S. Kemper of the 
American Motorists and National Re- 
tailers Mutual Fire of Chicago in com- 
menting on this year’s conditions in his 
annual report says: “One very favorable 
aspect in the general situation was the 
comparative absence of questionable fire 
losses as contrasted with previous peri- 
ods of deflation. Usually the loss trend 
follows closely the general business 
trend. The fact that this was less true 
in 1931 than normally is a fine testi- 
monial to the integrity of the present 
day American etnene sn.” 

Mrs. Bettie McReynolds won her 
claim in the Virginia court of appeals 
for compensation for the death of her 
husband, Horace G. McReynolds, for- 
mer employe of the Bristol Builders 
Supply Company. She had _ been 
awarded compensation by the state 
industrial commission but the decision 
was appealed. McReynolds died of 
pneumonia which developed after he 
had stuck a splinter in his hand while 
working for the Bristol company. It 
was held by the commission that pneu- 
monia resulted from infection growing 
out of the injury and that the injury 
was received in the course of his em- 
ployment. Therefore the case was 
compensable, 

* * * 

John R. Freeman of Providence, R. I., 
engineer, president of the Manufacturers 
Mutual Fire and past president of the 
American Society of Mechanical En- 
gineers and the American Society of 
Civil Engineers, is the author of a new 
book, “Earthquake Damage and Earth- 
quake Insurance.” This book contains 
studies of a rational basis for earthquake 
insurance and also of engineering data 
for earthquake resisting construction. 
There are 22 chapters, all dealing with 
earthquakes and insurance aspects. Mr. 
Freeman states that the mutual insur- 
ance companies under his management 
have no purpose whatever of invading 
the broad field of general earthquake in- 
surance. The stock companies write 99 
percent of all the earthquake indemnity. 
The McGraw-Hill Book Company, 330 
West 42nd St., New York, is publisher 
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COMPLETE 
AUTOMOBILE PROTECTION 
FIDELITY 


AND 


SURETY BONDS 


Desirable 
general agency 
~ contracts 
available in 
unalloted territory 
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other companies 
do for their agents 
within the bounds of 
sound, ethical business 
and good underwriting 
practice, we will do, 
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Fire Reinsurance 


INTERNATIONAL 
INSURANCE COMPANY 


OF NEW YORK 

















Statement—January 1, 1932 








Premium Reserve - . . . . $3,507,747.13 
Reserve for Unpaid Losses a ee 572,621.99 | 
All Other Liabilities - - - - - 140,000.00 | 
Reserve for Depreciation in Securities . - — 1,000,000.00 | 
CAPITALSTOCK- - -  $1,000,000.00 
NET SURPLUS - : ‘ - 1,214,913.56  2,214,913.56 
TOTAL ASSETS - - . - . -  $7,435,282.68 
SURPLUS TO POLICYHOLDERS - - 2,214,913.56 





SUMNER BALLARD, President 





80 John Street - New York 























14 


THE NATIONAL 





UNDERWRITER 





March 17, 1932 





Plan Beautiful Exhibit 


for Insurance at Chicago 
(CONTINUED FROM PAGE 3) 


in homes; use of electrical household 
utensils, the economic waste of fire and 
a demonstration that much of it is pre- 
ventable; necessity of adequate insur- 
ance to absorb the loss, effects of wind- 
storms and tornadoes. 

In casualty, there probably will be 
some means used to teach the lesson 
that workmen’s compensation is inval- 
uable. Other exhibits may cover auto- 
mobile accidents from the angle of em- 
phasizing their tremendous increase, 





and frequency of losses by burglary, 
hold-up, personal accidents from many 
causes, etc., is to be emphasized. 

Marine insurance, it is suggested, 
could be presented in a series of his- 
torical exhibits, as this is the oldest 
type of insurance. Perils of the sea 
would be one topic. Types of inland 
marine would be presented; also such 
coverage as on jewelry and furs, tourist 
baggage, parcel post, money and securi- 
ties by registered mail will be brought 
to public attention. 

In the surety and fidelity field it is 
recognized that some difficulty might 
be experienced in depicting the idea in 
a visual display, but it is proposed that 













"WILL WRIGHTEM" 
PERSONIFIES THE 
INTELLIGENT AND 
FRIENDLY = SPIRIT 
OF THIS ORGANI- 
ZATION. 





THE YORKSHIRE 


€E& ¢€O. LT 




















National Inspection Company 


Incorporated 1903 


This corporation reports on the underwriting aspects of heavy manufac- 
turing and mercantile properties throughout the following states: 


Michigan Indiana Kansas 
Wisconsin Illinois Kentucky. | 
Minnesota lowa Tennessee 
Ohio Nebraska Oklahoma 
Missouri West Virginia 
Managed by 
J. G. Hubbell H. B. Chrissinger R. L. Thiele 


176 West Adams St., Chicago, Ill. 

















the far-reaching effect of such bonds in 
their relation to modern business be 
shown, together with the fact that banks 
and brokers are protected against forg- 
ery, defaulters, loss through dishonest 
employes, etc. The function of guar- 
anteeing fulfillment of contracts and 
completion of building projects may be 
shown through graphs or charts. 

The exposition officials state, “In 
viewing the subject of exhibits dedicated 
to various branches of insurance, it has 
been deemed much more desirable to 
reach the public through the combined 
efforts of associations and organizations 
in the different lines of insurance en- 
deavor instead of through separate com: 
panies or agencies, inasmuch as the pri- 
mary aim of A Century of Progress is 
that of education and not the advertis- 
ing of any one company or corporation 
in any line of business.” 

Estimates as to cost have not been 
made public but it is assured that the 
total expense to insurance would be a 
ridiculously low sum; in fact, only a 
small fraction of the amount spent in- 
dividually by national advertisers, and 
the cost per company would be an in- 
consequential amount. 

It is emphasized that exhibits by in- 
dividual companies over their names 
would destroy the basic idea of the ex- 
position, and in addition would make 
the insurance exhibit a hodge-podge of 
individual publicity, losing the valuable 
effect of a simple general exhibit, insti- 
tutional in nature, which it is believed 
would be far more effective. 


Substitute Plan 
Is Not Favored 


(CONTINUED FROM PAGE 3) 


mittee to find just the right man for 
president. 

In well informed circles the confident 
anticipation is that the president of the 
Insurance Executives Association will 
be able to secure before the end of the 
month, the person to whom tender of 
the office has been made, he having 
promised definite decision within that 
time. Should he conclude to accept the 
proposition the choice will be acclaimed 
as one of the best that could possibly 
have been made, the nominee being a 
leading official in one of the foremost 
fire companies in the country; a com- 
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INSURANCE STOCK 
QUOTATIONS 











By H. W. Cornelius of Morrison & Town. 
send, 208 South La Salle St., Chicago, 
as of March 14 








Div. per 

Stock Par Share Bid Asked 
Aetna Cas. ..... 10 1.60 41 45 
AOCtTRA Fire ..ccs 10 2.00 30 32 
Aetm, Life ....> 10 1.20 27 29 
American, N. J.. 5 -” 10% 12 
Amer. Surety ... 25 . 18 20 
Automobile, Conn, 10 18 20 
Baltimore Amer. 2.50 “40 3% 4, 
Boston ..100 \ 360 390 
CRPOUNA.. ..cocees 10 .50 16 18 
CAUy Of NN. FE ccves 145 165 
Continental Cas. 10 1.60 16% 18 
Continental Ins.. 10 2.40 23 25 
Fid.-Phenix .... 10 2.60 26 28 
ite ASOR. .ocese 10 1.60 8 10 
Fireman’s Fund. 25 5.00 46 47 
Fireman’s F, Ind. .. én0 20 22 
Firemen’s ...... 10 1.20 10 12 
PPOMME. 6200000 5 1.60 17 19 
Glens Falls ..... 10 1.60 34 36 
Globe & Rutgers.100 20.00 245 265 
Great Am. Fire. 0 1.60 15 17 
Great Amer. Ind. 10 er 9 ll 
OS eae 10 1.20 14 16 
Hanover ... 10 1.60 22 24 
Harmonia ...... 10 1.80 16 18 
Hartford Fire. 10 2.00 39 41 
Home F. & ie 66 21 25 
Beme, BN. Zecese 10 2.00 21 3 
Homestead ...... 10 1.30 13 15 
Ins. Co. of N. A. 10 %2.50 39 40 
Line. Fire, N. Y. 5 1.60 8% 10 
National Cas.... 10 1.20 10 12 
National Fire... 10 2.00 38 40 
National Liberty. 2 40 4% 5% 
National Surety. 50 eee 12 14 
National Union.. 50 iis 25 35 
New Brunswick. 10 1.80 16 18 
New Hampshire. 10 2.00 38 42 
North River .... 5 1.00 12 14 
N. W. ~ ercnes 25 5.00 81 86 
Occidental ...... 10 »e 12 12% 
Phoenix, Conn. 10 2.00 50 53 
Prov. Wash.. 10 2.20 28 30 
Public Fire .... 5 ear 2 3 
Public Indemnity 5 see 1 2 
FOOGBIB, coccccese 5 ee 6 7 
Security Fire. 10 1.40 21 


Springfield F. &M. 25 4.50 72 77 
St. Paul F. & M. 25 6.00 112 116, 


ig oe err 100 *22.00 500 525 

S. Casualty .. 12.50 . 12 1 
U: Sy rae 0 2.00 21 23 
U.S. Fid. & Guar. 10 6 7 


Westchester Fire 10 2.00 22 24 
*Extra dividend paid. 








plete master of the business and with- 
all a diplomat of first rank. All these 
qualities are demanded if the soon-to- 
be-launched organization proves any- 
thing like the stabilizing force in the 
ne world its sponsors hope 
or. 








Fire Premiums in 1931 by Lines 








Western, Kan. 





Prems. Losses 
ee ere $ 144,699 $ 141,095 
Motor Vehicle...... 231,140 132,852 
MUGTUTHGUAKS .cceccee tt 8 8=3)>9 86m 
Inland Marine...... ere 
Tor.-Windstorm .... 17,540 2,489 
Sprinkler Leakage.. 539 85 
Riot and Explosion. Sere 
*x* *K * 
Standard Marine 
Ocean Marine 829,917 $ et ae 
Motor Vehicle.. 1,893 18 
Inland Marine 105,612 34° 691 
* 
Security Natl, Tex. 
1 OE $ ts $ 191,737 
PEATUREMARS o..c0000 er 
Tor.-Windstorm ... ‘. os 303 6,120 
ok 
cuteenen 
SS: cineca awan ewe $ 359,340 $ 202,729 
Motor Vebhicle...... 38,999 16,341 
Earthquake ........ ——s 8 =—s_s | wee 
Inland Marine ..... 311 73 
Tor.-Windstorm .... 23,554 1,801 
Sprinkler Leakage.. 72 
Riot and Explosion. 169 79 
ep ee 
Rossia 
Re ergy $3,835,836 $4,306,080 
Ocean Marine ...... 938,324 574,883 
Motor Vehicle...... 134,963 120,590 
BOATUNGURKS 20. ccee 40,218 95 
Inland Marine...... 489,468 268,441 
aor: -Windstorm .... 91,227 23,007 
nat. 96000s6hne00s ee 131,608 124,706 
a Leakage.. 5,835 9,547 
Riot and Explosion. 20,237 4,918 
POT OES  o0s0 50000000 —2,216 6,985 
Other Lines ......0. 878 942 
* * 
Albany, N. Y 
Wale: vseontuases eoee$ 534,979 298,997 
Motor Vehicle ..... 63,127 37,100 
Barthquake ........ 2,373 == ww aes 
Tor.-Windstorm .... 22,206 2,203 
Sprinkler Leakage.. 557 233 
Rigt and Explosion. 674 45 





Pearl Assur. 





Prems. Losses 
eee ooet oes. ace $ 432,674 
Motor Vehicle...... 9,3 7,672 
Barthquake ......0- 3728 Pree 
Inland Marine...... —— 8 8=—s wracdiwaa 
Tor.-Windstorm .. 12,611 3,418 
_ REAR Ree 140 15 
Sprinkler Leakage.. 1,778 176 
Riot and Explosion. _, 12605 58 
* * 
Illinois wire 
ly eee Oe OCC ET $ 157,035 $ 74,723 
Tor.-Windstorm 7 36,395 2,970 
General Schuyler 
es OC ---$ 90,873 $ 3,718 
Motor Vehicle...... 5,146 2,842 
Inland Marine...... 2,237 762 
Tor.-Windstorm .... 876 106 
SS Pare 1,070 —66 
Sprinkler Leakage.. 138 42 
Other EAWOS coccces ere 
* * * 
Fire Reassurance 
gf Ce $1,679,786 
Ocean Marine 7 28,6 
Motor Vehicle ...... 9 65,928 
Earthquake ........ 7 — 
Inland Marine 2 19,546 
Tor.-Windstorm .. 52,177 7,803 
oO er a ee 124,114 43 
Sprinkler Leakage.. 2,631 1,984 
Riot and Explosion. 3,891 1,414 
Be eee —673 5,575 
Other Lines .....00. 351 103 
* * 
Amer, Merch. Marine 
WIOO) vice rer tcncvees $ 398,056 $ 175,739 
Ocean Marine ...... 101,15 15,637 
Motor Vehicle....... 78 —362 
BURTUNGURRES 200 cccce COT = wt viene 
Inland Marine ..... 18,912 51,685 
Tor.-Windstorm ,... 21,331 
Sprinkler Leakage... 12,544 833 
Riot and Explosion. 1,566 90 
BIPGPAES 00:3.60000¢000 49,947 35,257 
Motor BOG’ .<cscsccic 761 8,043 


(CONTINUED ON PAGE 33) 
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series of 
advertisements 


having todowith 
the Agent's part 
in saving Life 
and Property 





cf reduced 


number of losses 
means 


Lower Rates 






OME drivers are deliberately dis- 
courteous and inconsiderate of 
others on the road. Only strict laws 
rigidly enforced can restrain their 
selfishness. 


Others are but unconsciously dis- 
courteous and are amenable to reason 
and education. 


Agents can help to reduce the appalling 
toll of death and injury by automo- 








Road 






bile, by giving all possible circulation 
to the fundamental rules of road cour- 
tesy and safety. 


Here are some of the more important 
ones, culled from the National Safety 
Council’s excellent booklet Safety-ize!” 


rudeness 


makes accidents 





Slow up for all turns in the 
road. Blind corners are dan- 
gerous. When it is impossible 
to see what is coming from 
around the corner, be pre- 
pared to stop. Sound horn a 
short distance from the corner, 
as you approach. 


Always signal when you expect 
to stop or turn. If possible 
signal by extending the arm. 
If the car body or load pre- 
vents persons ahead or behind 
from seeing arm signals, a 
good type of mechanical sig- 
naling device should be in- 
stalled on the car. 


Headlights should be adjusted 


so the beam of light will strike 
the roadway ahead and not 
shine in the eyes of approach- 
ing drivers. If your lights are 
not so ad justed,dim them when 
approaching another car. 


Always sound horn and pass 
on the left when passing vehi- 
cles going in the same direc- 
tion. Pass to the right of street 
cars and vehicles traveling in 
the street car tracks. When at 
street intersections, on curves, 
or when near the top er brow 
of a hill, never pass another 
vehicle going in the same 
direction. 


At street intersections, give 


the right of way to the car 
approaching from your right. 
Do not presume too much 
when you have the right of 
way; perhaps the other fellow 
doesn’t know it. 


When attempting to pass an- 
othervehicle going in the same 
direction, start turning out (to 
the left) at least 75 feet to the 
rear. If you get up too close, 
your view of the road ahead 
is obstructed and you may 
turn directly in front of an- 
other car coming toward you. 
When you have passed a car 
do not cut back into the road 
nor slow down too soon. 


Indemnity Insurance Company 


of North America 


PHILADELPHIA 
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Novel Plan Simplifies Selling U. & O. 








A clever idea for presenting use and 
occupancy imsurance was offered at the 
third of a series of lectures conducted 
in the Chicago Board auditorium under 
auspices of the Insurance Brokers As- 
sociation of Illinois by W. S. Foster, 
assistant manager western department 
North America. The sales plan makes 
use of three old $1 bills and one crisp 
new one. 

Mr. Foster said the salesman lays 
down before his prospect one of the old 
bills, saying that this represents a dol- 
lar of investment in the prospect’s build- 
ing, which the agent emphasizes is Cov- 
ered by fire and other insurance. The 
agent lays down another bill, explaining 
that this represents a dollar invested in 
equipment, which also is covered against 
fire and other hazards. The third old 
bill is laid before the prospect, and this 
represents stock, which also is thor- 
oughly covered. 


New Bill Represents Profit 


The agent then pulls out the new bill 
and states that this represents the thing 
for which the prospect is aiming and 
for which he has building, equipment 
and stock—his profit. “Why not pro- 
tect the dollar at which you are aiming,” 





Mr. Foster said, “when you thoroughly 
protect by insurance all your buildings, 
equipment and stock which produces 
this profit?” 

Mr. Foster said this is a striking illus- 
tration of the U. & O. idea and has 
been used with high success. It simpli- 
fies U. & O. and gets away from an 
involved explanation which may confuse 
the prospect so that he never will see 
the main issue. Mr, Foster said U. & O. 
is just as simple as other insurance. He 
said it always is written in conjunction 
with fire insurance and should be con- 
sidered the same as fire insurance, It 
closely parallels the property cover in 
practices. ; 

He urged agents and brokers to quit 
calling for elimination of the “net profit” 
restriction. A common request from the 
field is that companies write U. & O. 
not on the basis of annual insurable 
earnings, but on a four or five months’ 
basis. He said the companies must have 
the same premium to pay partial losses 
as on the annual basis and the assured 
is better off to cover for his annual 
earnings, as he never can tell how long 
it will require to reconstruct and replace 
equipment. 

He cited cases in which the assured 








thought his plant could be put in opera- 
tion in three or four months but in 
which the actual time required was as 
much as 14 months. Strikes, inclement 
weather and many other factors may 
crop up. Mr. Foster said that any busi- 
ness risk, either mercantile or manu- 
facturing, is suitable for U. & O., which 
in itself is desirable for property insur- 
ance. He emphasized the profits to be 
derived from selling rental value cover. 


H. H. Thornton in Hospital 


H. H. (Pops) Thornton, well known 
local agent of Pensacola, Fla., is in the 
hospital at his home city following a 
serious operation. He was in China 
last year. He is a faithful attendant 
at meetings of the state and national 
agents organizations, 


Miscellaneous Notes 


E. R. Chew, 80, a resident of Pueblo, 
Colo., for 50 years and an insurance 
agent for many years, died recently. 

New fire rates for Canon City, Colo., 
and Lander, Wyo., have been published 
by the Mountain States Inspection Bu- 
reau, 

The Citizens Mutual Fire of Richmond, 
Ind., recently celebrated its 60th anni- 
versary at a reception attended by more 
than 250 persons. Commissioner Kidd 
of Indiana and H. P. Cooper, secretary 
National Association of Mutual Insur- 
ance Companies, were speakers. 
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Dayton, Ohio 


THE COLUMBIA 
FIRE INSURANCE CO. 





————— 


ONE OF THE AMERICAN GROUP 





Net Surplus 








Canstal Stock ........00... 
ee dad 
Reserve for Security Values........... 


Statement January 1, 1932 


eee een ened oe et © 
“es eee eee 


oOo, OC OTPOCTBP ABCC SOSBOKRAOHBABC ECR EOS SO 


CONSOLIDATED ASSETS 
of 
THE AMERICAN GROUP 


TOMORROW IS SECURE 


PONE. ov cade cawaeseeewsseseeenterénasensecassenmeneeee 
Reserves and LisbHMes... ..ckcscscernrvesscccessoeesescnce REINO 
Net Surplus ........cscscccescscvcerecccccssccsccscscees 


Security Valuations approved by National Convention of Insurance Commissioners. 


WITH EVERYTHING AMERICAN 


... -$1,000,000.00 
857,180.14 
216,791.00 
.. ++ 1,013,964.89 





$3,087,936.03 


6,574,038.40 





$36,548,612.30 
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How to Preserve 
Depression Told 
by Ray C. Dreher 


Thirteen suggestions on “How to 
Keep the Depression Fresh and Rosy” 
are given by Ray C. Dreher in the “Ac- 
celerator,” which he gets out for the 
Boston and Old Colony. 

Among the suggestions are: Avoid 
making up a good live prospect list; 
don’t advertise, somebody might want 
to buy a policy and then what? Don’t 
try to improve your sales talks, just 
walk up to a prospect and ask him if he 
wants any insurance today. 

Other depression promoters: Never 
study your prospect’s needs; never sug- 
gest a new coverage to your old policy- 
holder; never ask a policyholder for a 
check, he might give it to you. Never 
read insurance trade papers or company 
magazines; they may make devilish sug- 
gestions which help agents make more 
money. 

Again: Avoid talking to field men; 
don’t consult the advertising and sales 
promotion department of your company; 
never tell a prospect about the financial 
condition of the company you represent. 
Take your sales manual, lock it up and 
throw the key away; avoid the voice 
with a smile when answering the tele- 
phone, and remember the good old slo- 
gan, “If pleasure interferes with your 
business, give up your business.” 














Agency Association Officer 
Sends Thanks to Field Men 





Manager J. D. Saint of the Louisiana 
Insurance Society, the local agents’ 
state organization, has sent to the field 
men and general agents covering 
Louisiana a letter expressing the grati- 
tude of the members for the coopera- 
tion that was received during a trying 
year. Mr. Saint in his letter said the 
year was filled with vexing problems 
and amid such swiftly changing scenes 
it was hard to know at times what was 
the right thing to do. He declares that 
the members have tried faithfully to 
represent the companies. They have 
fought “balances,” “criticisms,” “sus- 
pense” and what not. He finds that 
these hardships have brought about a 
better understanding and closer relation 
between companies and agents. 

In addressing the field men he said: 
“We have struck snags, we have had 
to give and take, we have almost in- 
variably found the way around our dif- 
ficulties. This is largely the handiwork 
of you men who have _ exemplified 
friendship in business.” He tells the 
field men that they have been sympa- 
thetic and understanding in helping to 
improve insurance. He extends an in- 
vitation to the field men to be at the 
annual meeting at Monroe, April 7-8. 





Vehicles Omitted, But Covered 


Where there is undisputed testimony 
that agent and assured agree that all of 
the insured’s automobiles are to be cov- 
ered under a fleet policy, but the actual 
policy omits certain vehicles, the 
omitted cars are insured, according to 
the Michigan supreme court in Heath 
Delivery Service vs. Michigan Mutual 
Liability. 

The insurer contended that the deliv- 
ery service was not entitled to a decree 
because of negligence in not reading the 
policy and checking the vehicles. To 
this the supreme court responded that 
the rule requiring a person to read a 
contract is not a rule of thumb but one 
of equity and sense. It cannot apply 
where the undisputed testimony shows 
the agreement of the parties, that the 
executed contract does not express that 
agreement and that the insurer received 
compensation for the true contract. 
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FINANCIAL STATEMENT 


As of December 31, 1931 


or ae 


RESOURCES LIABILITIES 
Govt., Municipal and Miscel- sie ™ 
ie Mbangags “st: elgg Mig? at Reserve for Claims............ $ 7,443,226.88 


(computed in accordance with 
values prescribed by Conven- 


: Reserve for Unearned Premiums 5,794,420.87 
vention of Insurance Commis- 








SIONETS) .- +... eee eevee $ 7,249,550.51 Reserve for Taxes............ 250,450.62 
Cash in Banks and Offices... .. 810,947.86 
Collateral Loans ............. 312,639.72 Reserve for Unpaid Commissions 
First Mortgage Real Estate and TEWOORMO). «6.6 .cesacss, 744,941.67 
Pee rere ros 2,265,467.44 
Pee Gee 6. hi es 1,295,414.88 Capital paid in. . . .$1,000,000.00 
Premiums in Course of Collec- , 
tion, not due over 90 days.... 2,927,124.92 Surplus over all 
Interest due and accrued....... 108,165.58 Liabilities ...... * 513,469.49 1,513,469.49 
I FOUN ooo vcs eines seas 777,198.62 
Bs avesadedrawneasate $15,746,509.53 BN ct keedewineeeiacus $15,746,509.53 


io) 


% Since compilation of this statement SURPLUS has been 
increased to $1,013,469.49 by a cash addition of $500,000.00. 


Union Invemniry CG omPpany 


A DIVISION OF INSURANCE SECURITIES COMPANY, 


Detroit Life Insurance Company 
La Salle Fire Insurance Company 
Union Title Guarantee Company, Inc. 





EXECUTIVE OFFICES: UNION INDEMNITY BUILDING, NEW ORLEANS 109 MAIDEN LANE, NEW YORK 
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NEWS OF THE COMPANIES 





Atlantic Mutual Expanding 





Old New York Company Is Making 
Campaign for All Inland Marine 
Classes 





The Atlantic Mutual of New York, 
one of the old time companies which 
has entered the inland marine field, is 
being featured away from New York as 
it has opened branch offices in Cleve- 
land, Chicago and Philadelphia. It has 
started writing yacht insurance on the 
mutual plan, issuing hull and protec- 
tion and indemnity policies. In addi- 
tion it covers a yacht owner against 
obligations incurred under the long- 
shoremen’s and harbor workers’ compen- 
sation act. The inland marine business 
is written on the mutual cash, partici- 
pating plan providing for non-assessable 
policies. Cash dividends are paid. In 
January a dividend of 15 percent was 
declared. The inland marine line is 
being written at approximately market 
rates in almost all classes. So far as 





lines under the jurisdiction of the In- 


land Marine Underwriters Association 
are concerned where rates have been 
stabilized, the Atlantic Mutual ob- 
serves tariffs although it is not a mem- 
ber. It is doing business with brokers 
on inland marine. 


Belt Fire Curtails Scope 





Los Angeles Company Withdraws from 
Illinois, and Is Reported Quitting 
Other Eastern States 





The Belt Fire of Los Angeles has 
withdrawn from Illinois, and is reported 
to have taken similar action in several 
eastern states, the explanation given be- 
ing the difficulty of doing business at 
so great a distance. The Belt wrote 
only auto fire lines in these states. In 
Illinois there was an arrangement with 
the Belt Casualty of Chicago, under 
which a combined policy was issued. 

Although the Belt Fire writes a reg- 
ular fire business in the west, it did not 
elect to do so in the east. It was found 
the auto fire premiums were not suffi- 





Insurance 





Assets 
Real Estate Mort- 
a $ 81,250.00 
Bonds and 
MOCKS” i ccavccioe 963,965.00 
Cash on hand and 
in banks ...... 112,757.72 
Balance due from 
Agents (less 
than 90 days 
Olas. ace seueee 63,662.16 
Accrued Interest 
on Securities 
Owned xivsiscs 14,186.51 
Reinsurance Re- 
coverable on 
Paid Losses 3,574.85 
Impounded Prem- 
iums deposited 
with State of 
Missouri ...... 19,825.85 
$1,259,222.09 


Officers 
CLIFF C. JONES Chairman of Board 
MORTON T. JONES, President 


MOULTON GREEN, V1ce-Prcsident 
J. R. SYDNOR, Vice-President 
ROY E. WHEELER, Vice-President 
JAMES A. RAILEY, Vice-President 
O. P. RUSH, Vice-President 
CARY W. JONES, Treasurer 
R. L. STEWART, Secretary 


KANSAS CITY, MO. 





Kansas City Fire & Marine 


Statement of Assets and Liabilities 
December 31, 1931 


*No default in Principal or Interest of any securities owned. Market value of bonds and 
stocks based on June 30, 1931, prices, as fixed by the Committee on Valuation of Securities, 
National Convention of Insurance Commissioners, 


R. BRYSON JONES, Chairman of Exec. Committee T: E. Braniff 


A Stock Fire Insurance Company 
Owned and Organized in the Middle West 
Writing Fire, Automobile and Marine Insurance 


MANAGED BY 


R. B. JONES & SONS INC. 


FEDERAL RESERVE BANK BLDG. 


Company 


Liabilities 
Reserve for out- 
standing 
Claims i<j s<00- $ 5,987.48 


Reserve for 
earned Pre- 


eee : 148,184.36 
Reserve for Taxes 5,700.00 
Reserve for Im- 

pounded Pre- 

miums (State of 

Missouri) ..... 24,343.85 
Reserve for all 

other Liabilities 24,864.24 
Voluntary 

RGSENVE 446054; 25,000.00 


Capital $500,000.00 
Surplus 525,142.16 
Surplus as regards 


Policyholders .. 1,025,142.16 





$1,259,222.09 


Directors 
Abernathy Cary W. Jones 
R. Crosby Kemper 
James Ketner 
W. S. McLucas 
J. C. Nichols 
J. W. Perry 


ie 


Hunter L. Gary 
Moulton Green 
Sieg. Harzfeld 
Cliff C. Jones q 
Morton T. Jones Joseph F. Porter 
R. Bryson Jones’ R. L. Stewart 

J. R. Sydnor 


INSURANCE EXCHANGE 
CHICAGO, ILL. 


cient to make it worth while continuing 
in the east, although experience is said 
to have been satisfactory. 
Termination of the Illinois arrange- 
ment with the Belt Casualty does not 
affect that company, as it also wrote a 
combined policy with the Chicago F. & 
M. department of the Lincoln Fire of 
New York, and also the Lincoln, whose 
facilities will be used in states from 
which the Belt Fire is withdrawing. 





Annual Statements Shown 


Some Figures from the Royal, L. & L. 
& G., Queen and Newark Fire 
Financial Exhibits 


The annual statement of the Royal 
shows assets $24,620,305, the greater 
part being in bond holdings. Premium 
reserve is $11,186,458. Security valua- 
tion reserve is $3,538,111. The policy- 
holders’ surplus based on Dec. 31 val- 
ues is $7,965,368. Based on insurance 
commissioners’ convention values, the 
surplus is $11,503,479. 

The Liverpool & London & Globe 
shows assets $20,455,893, increase $919,- 
186. Cash on hand is more than 40 per- 
cent of the policyholders’ surplus based 
on Dec. 31 values. The premium re- 
serve is $11,035,294, security deprecia- 
tion reserve $3,294,598, policyholders’ 
surplus $4,026,662 based on Dec. 31 val- 
ues. Based on commissioners’ conven- 
tion values the surplus is $7,321,260. 

The Queen shows assets $22,428,216. 
The cash on hand is $2,020,185 as com- 
pared with $1,227,310 a year ago. The 
premium reserve is $8,900,708, security 
reserve $3,461,901, capital $5,000,000, net 
surplus $3,532,185 as of Dec. 31 values. 
According to the commissioners’ con- 
vention values the surplus would be 
$6,994,085. 

The Newark Fire has filed its 121st 
annual statement. The assets are $9,- 


240,246, premium reserve $3,848,031, se. 
curity reserve $1,350,496, capital $2,000,- 
000, net surplus $1,373,156, according to 
Dec. 31 values or $2,723,652 according 
to commissioners’ convention values, Of 
its assets $5,328,432 are in bonds, 


Ballard Companies Issue 
Their Annual Statements 





The International Insurance Com- 
pany of New York, of which Sumner 
Ballard is president, in its new annual 
statement shows assets $7,435,282, pre- 
mium reserve $3,507,747, security depre- 
ciation reserve $1,000,000, capital $1,000,- 
000, net surplus $1,214,914. Mr. Ballard 
is United States manager of the Skan- 
dinavia and its new statement shows as- 
sets $2,037,635, premium reserve $930,- 
039, security valuation reserve $219,137, 
net surplus $676,334. Both these com- 
panies are prominent in the reinsurance 
field. 


Eagle Star’s Statement 


The Eagle Star & British Dominions 
in its annual statement shows assets 
$6,135,740, premium reserve $1,899,259, 
loss reserve $812,386, security valuation 
reserve $1,216,438, surplus $2,207,657. 
The surplus is based on the Dec, 31 
market valuation. The United States 
branch is located at 90 John street, New 
York and the western department in the 
Insurance Exchange, Chicago. 





Miscellaneous Company Notes 


The New Hampshire Fire has been li- 
censed to write automobile insurance 
in Canada, 

The Peoples National Underwriters of 
the Baltimore American has been li- 
censed in Montana. 

The Great American and Great Amer- 
ican Indemnity have been licensed in 





Canada for aviation insurance, 











REINSURANCE PREMIUMS 


The fire premiums of reinsurance 
companies reporting to New York last 
year amounted to $38,216,924. In 1930 
the figure was $44,665,683 and in 1929, 
$56,900,044. The Lincoln Fire of New 
York reinsured the Chicago F. & M. 
It does a direct business in addition to 
reinsurance. By taking on the Chicago 
F, & M. liability it had more than it 
desired and hence reinsured a good part 
of it. The Skandia, which was purely a 
reinsurance company, began writing di- 
rect in 1930. The reports of premiums 
for the last two years are as follows: 


Company 1931 1930 
American Reserve..$1,583,610 $3,126,365 
Serer ree 1,129,206 1,881,431 
Christiana General... 967,098 1,280,379 
MUROAG. NN. d's65:05:04:0 2,471,051 1,068,211 


1,688,503 


Fire Reassurance... 2,796,891 






General, Paris...... 919,915 306,014 
Hamburg-American. 610,375 1,181,658 
International ...... 3,070,999 3,523,412 
Inter-Ocean Re..... 1,908,512 1,644,518 
Jupiter General..... 98,299 32,287 
MUOGD: 60a sctei sacks 365,498 
Bincoin, I. Yivsccces 2,147,464 
oe . (Gi Qe rarneay ear 448,957 
Metropolitan, N. Y.. 54,808 
MOW EMGIA cccccsces 422,14 
MOPrtn GTAP. o6ccssees ,408,238 1,055 
, Serre 564,495 814 
Pilot Reinsurance... 941,755 66 
Prudentia Re. & Co. 4,040,418 
Prudential, Gt. Brit. 1,424,658 
Re-Salamandra .... 1,474,280 

MER. Svs @o 06 40.0 0.6% 3,835,836 

SEORRTNIERID © 0-6 Wie dds 6.4% 1,234,622 
Skandinavia ....... 817,789 1,008,619 
Swiss Reinsurance.. 2,433,489 2,956,008 
Un. & Phx. Espanol 749,756 806,060 
Urbaine, Paris...... 1,955,296 1,610,486 


* * 
SECURITY-VALUATION RESERVE 


An interesting feature of fire and cas- 
ualty company statements this year is 
the inclusion among liabilities on the 
part of the great majority of a special 
reserve to adjust the difference between 
security valuations on June 30, as sanc- 
tioned by the National Convention of 
Insurance Commissioners, and the mar- 
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ket value of the same securities on Dec. 


VIEWED FROM NEW YORK 


By GEORGE A. WATSON 





31. Company officials have no thought 
of misleading the public by presenting 
other than dependable figures, and least 
of all do they desire to fool themselves 
by inflated values. The wisdom of the 
course pursued will be attested when 
statements for 1932 are prepared. The 
offices that have made proper provision 
for the great shrinkage in security val- 
ues during the past 12 months—in the 
case of not a few offices mounting into 
millions of dollars—will be markedly 
the gainer should there be any appre- 
ciable advance in security values by 
Dec. 31 next. 

In spite of the severe trials to which 
fire companies have been subjected the 
past two years, the business has ac- 
quitted itself most creditably. There 
have been no failures of any importance 
and such companies as have found it 
desirable to retire from the field have 
done so without loss to any policy- 
holder. What other line of business is 
able to point to a similar record? 

* ok * 

NEW YORK EXCHANGE REPORT 

At the close of 1931 the New York 
Fire Insurance Exchange had a mem- 
bership of 153. There were 225 signa- 
tory companies, 52 branch offices and 
192 agencies in Brooklyn and Long 
Island City. It employed 194 people, a 
decrease of eight from the preceding 
year. In presenting his annual report 
Manager H. M. Hess stated that marked 
progress had been attained in “clarifica- 
tion of the agreement, broadening of 
forms and rules and in introducing 
economies in operation.” 

Notable among the changes in the 
agreement were those relating to rein- 
surance; requiring that all companies in 
the same group be members of signa- 
tory of the exchange, affecting head 
offices, branch offices and Brooklyn 
agencies. 

Rule and form changes were adopted 
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governing multiple location risks, while 














forms were approved for demolition in- 
surance and for builders’ risk reporting 
coverage. Rate reductions were effected 
on apartment houses, non-fireproof spe- 
cifically rated; on certain types of clean- 
ing and dyeing plants, gas plants and 
garment manufacturing floaters, 

The total receipts for the year, Treas- 
urer Chambers set forth, were $670,621, 
which plus a balance of $16,987 carried 
over from 1930 made an aggregate of 
$687,608. The total disbursements were 
$681,765, leaving a balance Dec. 31 of 
$5,843. 

*k * * 
LOSS IN PREMIUMS SEEN 

With few exceptions, the 51 fire com- 
pany groups reporting to the New York 
department experienced a loss in net 
fire premium income in 1931 as com- 
pared with 1930. 

The group figures are as follows: 











Group— 1931 1930 
Oe vend dub oes ae $46 046 $54,635,747 
America Fore...... 40, 5,072 45,073,583 
Oe” re é 2 30,707 
BOOS jontacbenrases 2 ; 30,879 
Crum & Forster... 2 $6 «631,92 
Globe & Rutgers.. 23, 3 24 
Ins. Co. of N. A.... 4 21,8 
FiremenS .....ec0. : 5 20,7 
Great American... 17, 0 18,7 
Pe cc eadd Cee ReKe § 2 18, 
National Conn..... 14, 96 15, 
North British 3 d 14,: 
Phoenix, Conn, 14,5 
Springfield ....... 13, 
Commercial Union, 12, 
Fireman’s Fund 12,! 
Corroon & Reynolds 15,7 
BEOTICRR viccvases 11, 
Oe 6 due dt ueres 7,¢ 
Fire Association... 9, 
Phoenix Assurance. 6, : 6: 
Glens Falls ....... 6,133, 6 





L'don & Lancashire 
New Hampshire.... 
Cc, V. Meserole 
Automobile 

gE. G. Pieper 


3cston 


Agricultural ...... 
National Union . 
Prov.-Washington 

Svea-Skandia ..... 
Security of Conn.. 
Northern Assurance 
DOOD ise evees¥c 


Lo Ue AI OTR CIOT OTS 





po eer eer rr 
BOPOMORUS ib vcesecs 
Norwich Union.... 
DUDUGUE .csccccee 


C2 69 69 hm co 


DOM WWM WOW OOO he RSS SPOT 


Royal Exchange... 2. 3 

BOUMEOR sccdcosvcesds 2, 2,778,958 
TWOPRBRITO 3 cccvccss - 2,731,362 
Caledonian ........ 2,2 2,410,913 
Globe Und. Exch... 2,: 2,445,990 
Lumbermen’s ..... 1,8: 1,660,807 
EEE. <3 wGG 60k oh eek e 1,7 1,904,372 
J. S. Frelinghuysen 3,445,759 


General of Seattle. 3,479,546 
*k Ok 


TALKS ON BUSINESS PRODUCTION 


George E. Bernard, secretary of the 
Newark Fire, spoke on “Business Pro- 
duction,” before the students of the 
fire class of the Insurance Society of 
New York Monday evening. 


Factory Mutuals’ Experience 


The factory mutuals showed a 17 per- 
cent shrinkage in assets due to decline 
in market values last year. The loss 
ratio ran up some but not to a great 
extent. The factory mutuals are watch- 
ing their risks very carefully and if an 
assured appears to be in financial diffi- 
culty his line is canceled. 


Hail Schools Called Off 


The schools of instruction for hail 
adjusters, which for several years have 
been held at about this season and a 
little later in various cities in the hail 
writing region in the middle west under 
the auspices of the Western Hail & Ad- 
justment Association, will not be con- 
ducted this year. This is an economy 
measure. 


Castleman in Critical State 


R. H. Castleman, Kansas state agent 
of the North British, is reported in a 
critical condition in St. Francis hospital, 
Topeka. He received an infection in 
the leg a short time ago and blood 
poisoning has developed. 


The Utilities of St. Louis, the new 
stock company which took over the busi- 
ness of the Utilities Indemnity Exchange, 
has been licensed in Illinois to write 
Casualty lines. It has $200,000 capital. 








Fire Reinsurance 


SKANDINAVIA 
INSURANCE COMPANY 


United States Branch 


Statement January 1, 1932 


Premium Reserve ..................+..-+-+--$ 930,038.58 
Reserve for Unpaid Losses.................... 162,125.72 


Po ee 50,000.00 


Reserve for Difference BetweenConvention 
Values and Market Values of Securities De- 
Ce ee, a re 219,137.30 


wg) ye). rere errr 676,333.59 





Ts FEN 608 eee nrnng sess een .. .$2,037,635.19 


SUMNER BALLARD 
United States Manager 


80 John Street - New York 
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Claims Paid Popularize Insurance 


THERE is no greater sales argument for 
insurance than to recite what companies 
are doing in the payment of claims of 
manifold kinds. There is something 
convincing in specific instances cited 
where policyholders and _ beneficiaries 
have benefited by these payments. These 
are personal experiences and the people 
in the communities know 
something about them. Insurance—fire, 
casualty, marine and life—is set forth as 
one of the greatest, if not the greatest, 
contributor to public welfare. The justi- 
fication of insurance rests on the results 
that come from its purchase. 

Tue NATIONAL UNDERWRITER publishes 
each year a special number devoted to 
life insurance payments. It has proved 
a popularizing factor. There is no one 
event in life insurance that receives so 
much attention from daily papers every- 
where. People are impressed with this 
number because there are listed various 
claims that have been paid in thousands 
of communities. It is surprising the 
reaction that is received from this issue. 


various 





It is a business getting document. It 
serves to put insurance in a new light. 
Were this same principle applied to fire, 
casualty and other insurance claims, in- 
surance would be popularized in its more 
general aspects. 

The payment of insurance means 
something. It is always a shock ab- 
sorber. It may alleviate real distress. 
It comes in a time of trouble. In any 
event the least that can be said about 
insurance is that when a claim is, paid 
there is a particular gap that is filled 
up or stopped. Payment of insurance 
may mean the saving of a business or 
preventing a failure or conserving the 
family resources. 

The payment of claims develops new 
business and makes the people more 
insurance-minded. We need more pub- 
licity on the claim end. It is unfor- 
tunate that companies do not bring to 
the front this great service they have 
rendered. In many ways their light is 
being held under a bushel in this re- 
spect. 


Two Departments Are Separate 


Not long ago there were advocates 
here and there of the plan of taking into 
consideration the investment income 
and profit in rate making practices, In 
other words, these proponents did not 
discriminate between the underwriting 
and the banking departments of an in- 
surance company but considered all in- 
come as a proper platform on which 
to stand in estimating rates. Naturally 
if investment income and profit be con- 
sidered as rate making factors, invest- 
ment loss would have to be entered. 

Probably these advocates would not 
be so eager to press their claims just at 
present owing to the terrific shrinkage 
in securities and the large investment 
losses. If, for instance, companies had 


been allowed to take into consideration 
the investment side of their business, 
rates would have been boosted mightily 
on the results shown. The companies 
have contended that from a rate mak- 
ing standpoint only underwriting oper- 
ations should be considered. In justice 
to all concerned that seems to be the 
logical plan to follow. The decline in 
security prices and the poor showing 
on the investment side during the last 
year or so have certainly proved that 
the two departments should be kept 
separate. 


“Many adults are invisibly small be- 
cause they play with toys all the days 
of their lives.” 








PERSONAL SIDE OF BUSINESS 





John S. Long of Robinson, Wilson & 
Long, president of the Louisville Board, 
was operated on for gall stones last 
week. He is reported to be getting 
along very well. 

Walter Schroeder, head of the Chris 
Schroeder & Sons Company, has been 
appointed chairman of the membership 
committee and vice-chairman of the 
civic affairs committee of the Milwau- 
kee Association of Commerce, both 
major appointments. 


C. L. Brooks, second vice-president of 
the Firemen’s of Newark, who was 
transferred from the home office to as- 
sume the management of its southwest- 
ern department at Dallas, was previ- 
ously with the Niagara Fire, joining the 
staff of the Firemen’s when the former 
company was taken into the America 
Fore fleet in 1929. A southerner by 
birth and havine traveled the field as a 
special agent for some years, he knows 
the territory and its particular prob- 
lems. 

Lamar Hill, vice-president and gen- 
eral counsel of the America Fore group, 
has been on a cruise to the West Indies 
and stopped at some of the South Amer- 
ican cities. 

George Brown of Detroit, executive 
secretary of the Michigan Association of 
Insurance Agents and president of the 
Accident & Health Managers Club of 
Detroit, is a candidate for the legisla- 
ture. Mr. Brown has served two terms 
in the Michigan house, being on the 
house insurance committee both terms. 


Charles F. Hobbs, Kansas commis- 
sioner, was in a hospital two days 
last week and has been confined to his 
home much of the week as the result 
of an accident which necessitated the 
amputation of the end of a finger. The 
coldest weather of the winter hit Kan- 
sas last week and Mr. Hobbs was help- 
ing adjust a balky motor car engine 
when he caught his finger under a fan 
belt. The end of the finger was crushed 
so that part of it had to be taken off. 
He was able to be back in his office this 
week 


S. M. Saufley, former Kentucky in- 
surance commissioner, who recently has 
been publicity manager of the Inter- 
Southern Life of Louisville, has re- 
signed. 


— 

Nathan Klee, head of Klee, Rogers, 
Loeb & Wolff of Chicago, died in the 
Highland Park, IIl., hospital last Thurs- 
day morning after an illness of about a 
month. Mr. Klee took cold. His mal- 
adv got hold of him, eventuating in 
grippe. His kidneys were attacked. He 
suffered severe pain and was taken to 
the hospital three weeks before his 
death. He did not become alarmingly 
ill until the Sunday previous to his 
death. Last October he went abroad 
for six weeks. He took a slow boat 
and enjoyed a good rest. He came 
back much revived as he had been run 
down. 

Mr. Klee was a native of Germany. 
He entered insurance with A. R. Ed- 
wards, who was a Chicago local agent, 
March 1, 1885. He became a partner 
in 1893. The firm name was first Ed- 
wards, Morse & Klee and then Edwards 
& Klee. He established his own agency 
in 1897 and consolidated his office with 
B. F. Rogers & Co., May 1, 1902, the 
firm name becoming Klee, Rogers & 
Cory. Later it was changed to Klee, 
Rogers & Co. In 1916 the business 
was combined with that of Wile, Loeb 
& Gutman and the title changed to 
Klee, Rogers, Wile & Loeb. The part- 
ners were Mr. Klee, B. F. Rogers, J. 
M. Wile and J. I. Loeb. Allan I. Wolff 
entered the firm later on and as Mr. 
Wile had died the firm name was 








changed to that at present, Klee, Rog- 
ers, Loeb & Wolff. Mr. Klee was ac- 
tive in philanthropic and charity work, 
For many years ‘he was treasurer and 
director of the Jewish charities of Chi- 
cago. He was a man of the highest 
integrity. His companies had the ut- 
most confidence in him, He was able 
to see their side of insurance operations, 
He had a well balanced temperament 
and in his relationships he was always 
amiable. Mrs. Klee and three sons sur- 
vive. 

The engagement of Miss C. R. Alsop 
of Avon, Conn., to Percy Chubb of New 
York City has been announced by her 
parents. Mr. Chubb is a son of Hendon 
Chubb, head of the managerial and 
agency firm of Chubb & Son of the 
metropolis, and has been connected with 
the organization since his graduation 
from Yale in 1931. 


C. H. Morton, local agent of Man. 
chester, N. H. committed suicide last 
week by shooting himself. He was 48 
years of age and had been in insur- 
ance for 23 years. 

Frank A. Gantert, whose elevation 
from vice-president and general man- 
ager of the Fidelity & Guaranty Fire 
of Baltimore to the presidency was re- 
cently announced, first attracted gen- 
eral attention through his success in de- 
veloping the Indiana business of the 
North British & Mercantile, for which 
he was state agent. His ability as a 
field supervisor induced his promotion 
to assistant general agent and then to 
general agent in its central department, 
from which post he was called to the 
vice-presidency of the then newly 
formed Baltimore company in January 
1929. 

A close student of the business in all 
of its many phases, the preparation of 
policies and forms for Fidelity & Guar- 
anty, all of which work he performed 
personally, was comparatively easy, as 
was the selection of a field staff. Know- 
ing the qualities necessary for a success- 
ful special agent, he picked his force 
carefully, with the result that few 
changes were later found necessary. 
Appreciating that it is not the number 
but the quality of local representatives 
a company ‘has that produces the right 
kind of business, Mr. Gantert impressed 
upon his field men the need for care in 
such direction, The record of the Fi- 
delity & Guaranty Fire the past three 
years attests the wisdom of the course. 
Not only is he a judge of desirable busi- 
ness but he knows how to procure it. 
Time and again he has aided his rep- 
resentatives in lining up choice risks. 

The Offenhauser Insurance Agency of 
Texarkana, Tex., will celebrate its 50th 
anniversary in April. Its founder, Fred 
W. Offenhauser, started in the insurance 
business in an interesting way: He was 
a clerk in a dry goods store and the 
town banker, W. A. Kelsey, noticed his 
beautiful handwriting aud decided he 
would make a good insurance man, since 
all policies were hand written in those 
days. Mr. Kelsey financed the agency 
when it began business in 1882 and four 
years later Mr. Offenhauser bought the 
interest of his backer. His brother 
Henry joined him at that time and has 
been‘an active member of the firm ever 
since. Fred Offenhauser was an active 
member in the state and national agents 
associations until his death at the Texas 
state meeting in 1924. At that time 
Josh D. Morris, his son-in-law, joined 
the agency and at the present time he 
is an equal partner with Henry Offen- 
hauser and Mrs. Fred Offenhauser. 


President F. R. Bigelow of the St. 
Paul F. & M. is in California visiting 
the managers at San Francisco and im- 
portant agencies in the state. 
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Successor to “Worse Than War,” 
a book that rendered a 
distinct service 





Facts that are challengingly presented in the form of 
figures and charts on America’s automobile accident death and 
injury toll in 1931—that are not only impressive but interesting as 


well—have just been put together in a comprehensive analysis. 





Published under the title—‘“Tremendous Trifles” —this new 
book is a successor to “*Worse Than War.” 

The facts on America’s automobile accident experience 
presented in ‘Worse Than War” were of value to many persons. 
Thousands of copies were distributed throughout the United 
States, and more than a million copies of a small edition were 
supplied to insurance men and the public as a contribution by 
insurance to the solution of a most serious problem. 

The analysis for 1931 is even more detailed, more pertinent, 


and more suggestive of the fundamental remedy. 


T H E T R AV EULER S 


Tur TRAVELERS INSURANCE COMPANY Tue TRAVELERS INDEMNITY COMPANY 


Tue TRAVELERS Fire INSURANCE COMPANY 
CONNECTICUT 
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FIRE INSURANCE NEWS BY STATES 














OHIO AND WEST VIRGINIA 





Watson Heads W. Va. Pond 


Large Attendance at Annual Blue Goose 
Gathering at Wheeling—Percy. Ling 


a Guest 
WHEELING, W. VA., March 16.— 
W. R. Watson, West Virginia Inspec- 
tion Bureau, was elected most loyal 
gander of the West Virginia Blue Goose 
at the annual meeting here, with a large 
attendance of ganders from all parts of 
the state. 

John Marsden of Pittsburgh, Provi- 
dence Washington, was elected super- 
visor; J. C. Wyckoff, adjuster of 
Fairmont, custodian; H. D. Stephan, 
Sistersville, New Hampshire Fire, guar- 
dian; C. L. Amick, Wheeling, West 
Virginia Fire Underwriters Association, 
keeper; E. L. Karrer, Wheeling, West 
Virginia Fire Underwriters Association, 
wielder. 

A. M. Todd, Wheeling, West Virginia 
Inspection Bureau, was elected delegate 
to the grand nest meeting in Jackson- 
ville, Fla. in October, with Edward 
Eager, Charleston, West Virginia Fire 
Underwriters Association, as alternate. 

Among the visitors were Percy Ling, 
secretary of the North British & Mer- 
cantile and chairman of the West Vir- 
ginia supervisory committee; B. Ps 
Flood, wielder of the Ohio pond, and 
these other members of the Ohio Blue 
Goose: R. A. Weldon, Allen Guy and 
A. E. Douglass. M. C. Speight from 
the Virginia pond was on hand and R. 
P. Apperson from Kentucky. 

A vaudeville troupe from Pittsburgh 
provided the entertainment. 


Street Called in Conference 
on Problems in Cleveland 


Western Manager C. R. Street of the 
Great American had a large audience 
when he spoke at Cleveland last week 
before the Cleveland Insurance Board. 
He devoted most of his time to a review 
of the situation in the excepted cities 
and took up especially some of the 
phases of the business at Cleveland. 
After the meeting adjourned the officers 
and executive committee of the Cleve- 
land Board asked Mr. Street to go into 
conference and talk over some of the 
peculiar problems at Cleveland. This he 
did and was able to make a number of 
constructive suggestions. 





Buckeye Union Casualty Is 
Now in Its New Home Office 


The Buckeye Union Casualty of Jack- 
son, O., moved Saturday to its new 
home office at 515 East Broad street, 
Columbus. F. E. Jones is president; 
Ira L. Morris, secretary and general 
manager; F. A, Burgess, treasurer, and 
F. E. Jones, Jr., vice-president. B. W. 
Gearheart, former Ohio superintendent 
of insurance, is one of the directors. Its 
premiums increased last year 13 percent. 
Its net premiums were $679,084. It 
has $216,171 policyholders’ surplus and 
$679,901 assets. The new offices at 
Columbus were opened Monday morn- 


ing 





Heavy Losses in Ohio 


The intensely cold weather brought a 
number of big fires in Ohio, losses in 
which ran well over $1,000,000. The 
most serious was that at the National 
Soldiers Home at Dayton, the quarter- 
master building being destroyed with 





a loss of around $750,000. There was no 
insurance. 

Fire in the business district of Ports- 
mouth, O., caused damage estimated at 
$200,000. It destroyed the Distel Fur- 
niture Company, the largest retail store 
of its kind in Portsmouth, the Webber 
shoe store and the Brown Derby lunch- 
room, 

A fire wall stopped the fire from 
spreading into the theater next door, 
where considerable damage was caused 
to furnishings by smoke and water. 

The Lyceum Theater in North High 
street, Columbus, was destroyed by fire 
early Sunday with a loss of $75,000. 
Guests were routed from the Chitten- 
den and Rol-Eddy Hotel. 

At Van Wert fire caused a loss of 
$75,000 to the Stoops Packing Com- 
pany’s plant. 


Credit Men Hear Hershberger 


J. P. Hershberger, 
for the Royal, addressed the Parkers- 
burg-Marietta Association of Credit 
Men at Marietta, O., on “The Relation 
of Insurance to the Business Man.” It 
was a lucid exposition of the history of 
insurance, progressive reduction § in 
rates, analysis of various contracts, in- 
cluding coinsurance and use and oc- 
cupancy. He emphasized the fact that 
insurance is the foundation of credit. 
He advised his listeners to exercise the 
same judgment in insurance matters as 
in legal and medical questions. He 
warned against placing insurance with 
an agent merely on the basis of friend- 
ship. Agents who are reputable and 
in whom the buyer has _ confidence 
should be consulted. He should be per- 
mitted to analyze the buyer’s insurance 
needs and contract. 


Ohio state agent 





Ralph Richman to Speak 


R. E. Richman of the Cincinnati of- 
fice of THe NATIONAL UNDERWRITER will 
address the Monday luncheon of the 
Blue Goose in Columbus April 4 on 
“The Value to Field Men of Insurance 
Company Advertising in Insurance Pa- 
pers.” 


Lohmeyer College Speaker 


Arthur Lohmeyer, state agent of the 
Aetna, Columbus, this week addressed 
400 members of the faculty and student 
body of Marietta College, Marietta, O., 
on fire prevention. Some time ago a 
fire occurred in the laboratory at the 
college and efforts then were made to 
have Mr. Lohmeyer address the college 
on fire prevention work. He warned 
against carelessness with cigarettes and 
told how the number of claims had in- 
creased as the result of the general use 





Will Be Busy Man 














S. J. HORTON 


Secretary S. J. Horton of the Cleve- 
land Insurance Board will be a busy 
man in his city next week when the 
National Association of Insurance 
Agents holds its meeting there, Mr. 
Horton in his official position is in 
charge of the dispatching of various lo- 
cal details. 








of cigarettes. He also declared that 
the emptying of fire extinguishers is a 
student prank which, if continued, may 
result in very serious consequences. Mr. 
Lohmeyer explained what to do to pre- 
vent fires and what to do after they 
have occurred. 





Rerating Ohio Cities 
The Ohio Inspection Bureau has com- 
pleted the rerating of Port Clinton but 
no change has been made in the classi- 
fication. A new tariff will soon be is- 
sued on Urbana, with no change in 
classification. 





Ohio Notes 








KF. P. Shumaker, veteran local agent 
of Chagrin Falls, 0., and member of 
the Cleveland Board, died at his home 
Friday. 

The Ohio Fire Prevention Association, 
in cooperation with the chamber of com- 
merce and Rotary Club, inspected Le- 
banon Wednesday. 


The Berkeley Company, Martinsburg, 
W. Va., has been incorporated by C,. L. 
Stuckey, W. R. Caskey and J. Roy Na- 
denbousch., 
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Bloomington Quiz Is Started | 





Theory Gains Strength, However, That 
Three Major Fires in Four 
Days a Coincidence 





Although the possibility of incendiar- 
ism is being investigated in the three 
major fires which occurred in Bloom- 
ington, Ill., in four days, authorities are 
pretty well convinced that the series of 
burnings was a coincidence. At first the 
idea was seized upon that communists 
might have been responsible and one 
theory was that a group of labor agi- 
tators might have inspired the burnings 





in order to create work. Hearing of 
this suspicion, some insurance men be- 
gan consulting authorities on the pos- 


| sibility that the losses might be at- 


tributed to riot. 

The buildings which were destroyed 
were the Bon-go amusement pavilion; 
Jefferson school and Holy Trinity 
church. Then, a fire was reported in 
the Normal school at Normal, Ill., near 
Bloomington, which caused further 
alarm, but the Normal loss turned out 
to be nothing more than fire in an ac- 
cumulation of rubbish, which was soon 
extinguished. The janitor, whose imag- 
ination might possibly have been quick- 
ened by the series of fires in Blooming- 





ton, reported having seen a man about 
the building acting suspiciously, 

Investigators are inclined to believe 
that the church and Jefferson school 
fires were caused by overheating and de- 
fective flues, and the pavilion fire from 
a cigaret. All of the fires occurred dur- 
ing the coldest days so far this winter 
and a stiff wind was blowing. The Jef- 
ferson school fire started near the roof, 
which rather discredits the idea of in- 
cendiarism, and the church fire seems 
to have started at the point where the 
flue from the building housing the heat- 
ing plant communicated with the 
church. There was no evidence of 
forcible entry in either the school or 
the church and taken separately each of 
the three fires could be explained on 
other grounds than incendiarism. Con- 
sequently, the theory of coincidence is 
being accepted, although Mayor Rhodes, 
Fire Chief Neal, other city and state 
officials are investigating other possi- 
bilities. 

State Fire Marshal Legried has as- 
sumed charge of an inquiry into mys- 
terious fires that have cost seven cen- 
tral Illinois towns $1,000,000 in prop- 
erty losses. 

Blaze of undetermined origin swept 
Lincoln, Ill., and razed a half block of 
office and store buildings with an esti- 
mate damage of $250,000. 

It was the second fire in Lincoln 
within two weeks. The previous one 
took two lives and caused property loss 
of $200,000. The state fire deputies who 
investigated said there were indications 
of incendiarism, 

Fires whose origin was a mystery 
were also reported at Champaign, Eu- 


reka, Mount Vernon, Gardner and 
Taylorville, but none was of major 
proportions. 


Fuelbier on Catholic Line 





Quincy Agent Tells About Situation as 
to Insurance in the Diocese of 
Springfield 





L. F. Fuelbier of Quincy, Ill, who 
gave a report at the recent Springfield 
meeting of the Illinois Association of 
Insurance Agents on the status of fire 
insurance on Catholic church property 
in the diocese of Springfield, states that 
he has had a number of letters from 
agents in the diocese making further 
inquiry. Mr. Fuelbier claims that he 
did not state the agents were again get- 
ting this Catholic business or that the 
direct contract written by the American 
Home Fire had been canceled. He did 
say that a binder had been put on some 
of this property in Quincy. He said 
that the American Home policy is in 
force and no agent in the diocese to 
his knowledge has been favored with 
the reissuance of business which was 
lost in December, 1930. 


Kidd Plans to Give Field 


Men Preference on Monday 





INDIANAPOLIS, March 16—Com- 
missioner John C, Kidd, appreciating 
the fact that fire and casualty com- 
pany field men spend most of the week 
in the field, with Monday practically the 
only day they have in their offices at 
Indianapolis, has sent a letter to all 
fire and casualty field men advising that 
they would be given preference on Mon- 
days for interviews in the insurance de- 
partment. The letter advised that in- 
terviews be arranged by telephone and 
that every effort would be made to fa- 
cilitate the handling of their work in 
the department. Mr. Kidd has received 
a number of letters expressing appre- 
ciation for this consideration. Field 
men often have errands at the insurance 
department that require considerable 
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TRUE OPTIMISM 


True Optimism is Faith; Faith in Humanity; Faith in the Nation; Faith in its Institutions; 
Faith in Yourself: Faith in the Present; and Faith in the Future. 


False Optimism i is Hope based on Desire. 


Pessimism is compounded of lack of Faith in all that True Optimism is founded upon. and is acknowledg- 
ment of unbelief in self. too often coupled with the wish to profit through the misfortunes of others. 
History. that Just Judge of Humanity, reads the record and inexorably records the verdict. 


The Verdict is. always has been, and always will be that True Optimism is justified and its results proven: 
that False Optimism cannot last because of its unsound foundation; and that Pessimism cannot prevail. but 
must ever fail because of its inherent untruth and viciousness. 


History records that the world progressed. and was in every way better and more prosperous in the year 
100 than in the year 1 A. D., History records that the world progressed. and was in every way better and 
more prosperous in the year 1000 than in the year 100 A. D.: History records that the world progressed. and 
was in every way better and more prosperous in the year 1900 than in the year 1000 A. D.. and History will 
continue to record the progress of the world. and this record will show the year 2000 in every w: ay better and 
more prosperous than the year 1900 A. D. It is reasonable to believe, and it is wise to believe, and 
most people do believe that the year 1931 will be in every way better and more prosperous than the 
year 1930. Voice, therefore, your belief by word and act and aid it to come true in fullest measure. 








: ; ; 
Almost two !housand years ago a wise teacher and leader of men said E: 
‘Now Faith is the substance of things hoped for, the evidence of things not seen". 2 

Today Faith is as then. Today, as then, True Optimism is Faith. Thinking men must be and are True Opti- iz 
= 3 


mists. That individuals have suffered misfortunes in the past and many have succumbed, and that individuals Z 
will suffer misfortunes in the future and more will succumb, cannot be denied, but such misfortunes. however H 
hard for the individuals, are after all individual misfortunes and will not. in fact cannot stay the world march i 
of progress and prosperity. 

Do not be ashamed of your True Optimism, and do not be afraid to express it because you 
fear some pessimist may ridicule it and tell you that some day he will say ‘‘I told you so’’. Have 
courage and make known your True Optimism by voice and deed; make known your Faith in 
Humanity; make known your Faith in your Nation; make known your Faith in the Future; 
make known your Faith in Yourself; and make known your Faith that the tide has turned and 
that Prosperity has its hand stretched to knock at the door, and will surely enter if we but heed 
it, instead of harkening to cowardly fear. 

NEAL BASSETT, President. 
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time and, by eliminating the waiting pe- 
riod, many valuable moments can be 
saved. 


Argument for Sprinkler Cover 


LANSING, MICH., March 16.—An 
argument for sale of sprinkler leakage 
coverage was provided Lansing agents 
during the past week when a loss re- 
sulted in a local business block from 
freezing of sprinkler pipes. The Hudson 
block, containing three stores and a res- 
taurant on the ground floor, was scene 
of the damage which will probably total 
several thousand dollars. A “dry sys- 
tem” was being used in the building but 
water had evidently settled in sagging 
portions of the pipe on the third floor. 
Freezing occurred at several points 
during the recent cold weather and two 
broken couplings resulted, flooding the 
building. Stock of one store was pro- 
tected by insurance but the other three 
were not. 


Report Made on Evansville 


_The National Fire Protection Asso- 
ciation engineers report. that the fire 
prevention bureau of the Evansville, 
Ind., fire department is poorly organ- 
ized and ineffective. Another serious 
weakness discovered is lack of a mod- 


ern fire alarm system. The engineers 
have been unable to interest the cham- 
ber of commerce in fire prevention work. 





Oppose Discontinuing Department 


DETROIT, March 16.—Demand that 
the entire department of building and 
safety engineering be eliminated from 
the 1932-33 budget on the grounds that 
it is a “frill” and an “insurance com- 
pany racket” was made to the council 
by R. D. Rood, spokesman for the 
Home Patriots, an organization seek- 
ing reduction of real estate taxes. No 
action was taken by the council. In- 
surance men are marshalling their forces 
to see that the department is not dis- 
continued, with its resultant discontinu- 
ation of building inspections and in- 
crease in fire hazards. The depart- 
ment requires $367,000 annually for its 
operation, of which only $117,000 comes 
from the budget. 

Detroit insurance men are also con- 
cerned over the drastic budget reduc- 
tion that will force the fire department 
to reduce its force by 124 men, cutting 
the efficiency of the department. 





Credit Service Successful 


LANSING, MICH., March 16—A 
general information service which is al- 
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ment, underwriting skill. 
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ASSURANCE COMPANY, Ltd. 


of LONDON 
150 William Street, New York 





150th Anniversary 


An Insurance Company that has endured and 
prospered for 150 years is a good one to represent. 


You can expect such a Company to continue in 
| the future to uphold proper practices and co-op- 
erate with its Agents as it has in the past. 


One hundred and fifty years means more than 
age—it means experience, sound and sane judg- 


PHOENIX 


INDEMNITY COMPANY 


55 Fifth Avenue, New York 


| 
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ready proving its utility is growing out 
of the limited credit exchange formed 
by the Lansing Association of Insurance 
Agents a few weeks ago after adoption 
of a 60-day credit rule by member agen- 
cies. 

The association secretary is taking 
care of the information clearing house. 
Data in regard to bad physical hazards 
on fire risks and unfavorable experience 
on auto risks have already been sup- 
plied the membership in numerous in- 
stances, in addition to the credit infor- 
mation for which the arrangement was 
inaugurated. The secretary is building 
up the service rapidly, it is reported, and 
the plan is working out more success- 
fully than was anticipated. 





Distribute Pierce Booklet 


The booklet, “Reciprocal and Inter- 
Insurance,” by C. W. Pierce, vice-presi- 
dent America Fore companies, was 
distributed to every member of the 
Michigan Association of Insurance 
Agents this week with the association’s 
bulletin, “Spotlights.” 





“Old Timers” to Meet 


A meeting of the “Old Timers Club 
of Indiana” will be held in Indianapolis 
Saturday evening. Alex R. Monroe is 
chairman of the meeting and is arrang- 
ing the program. 








Indiana Notes | 





Cc. F. Cromwell, who had conducted a 
successful agency at Frankfort, Ind., 
since 1894, died recently. 

John L. Kiley has purchased the in- 











Fire Marshal Wants to 
Abolish Own Department 


INDIANAPOLIS, March 16.— 
State Fire Marshal Hogston has 
urged abolition of his own depart- 
ment for economy and efficiency, 
He says his office and the entire 
department should be _ discon- 
tinued at the coming session of 
the legislature. He suggested the 
inspection work be put under the 
state building council and arson 
investigations turned over to a re- 
vamped state police force, taken 
entirely out of politics. 











terest of James W. Corbett in the Kiley. 
Corbett Insurance Agency, Kokomo, Ind. 

Mrs. Theresa C. Scott, widow of the 
late David I. Scott, well known in In- 
dianapolis as an adjuster of losses and 
contractor in fire loss reconstruction, 
died at her home there, after four 
months’ illness. 

The W. T. Buchanan Co., Ann Arbor, 
Mich., has been incorporated by W. T, 
Buchanan, V. M. Buchanan and H, R, 
Coolay; Hordes & Kauffman, Detroit, by 

Hordes, M. Kauffman and H. Burston, 
and the F. G. Walter Ageney Kalamazoo, 
by Mr. Walter. 





Michigan Notes 


Van B. Rudd, for some time with 
Green & Green of Evansville, Ind., has 
gone with Marsh & McLennan at their 
Detroit office. 


The Lanphar Agency, Detroit, has been 
incorporated by Irene N. McLeod, Jose- 
phine Arnold and L. T. Jones, and the 
Isaane Kowu Agency, Holland, Mich., by 
Isaac Kowu, A, L. VanPutten and Jean- 
ette Mulder. 








STATES OF THE NORTHWEST 





Taking Milligan Business 





Blanco & Wenge of Aberdeen, Have 
Assumed Charge of St. Paul’s South 
Dakota Plant 





Blanco & Wenge, managers, the firm 
consisting of M. F. Blanco and N. P. 
Wenge, formerly special agents under 
Milligan Bros., of Aberdeen, South Da- 
kota, general agents of the St. Paul F. 
& M., have now taken over the Milligan 
agency and plant and continue the pol- 
icy writing office at Aberdeen. When 
the late A. W. Perry was secretary of 
the St. Paul he installed Mr. Milligan 
as special agent in 1897. In 1907 his 
brother, W. E. Milligan, was appointed 
special agent and in 1914 the partner- 
ship of Milligan Bros. was formed. W. 
1930, and A. F., then 
continued the work. 

A. F. Milligan was deputy postmaster 
at Aberdeen and while serving in that 
capacity bought a half interest in a local 
agency but did not take an active part 
until 1887. This started his connection 
with the St. Paul as the agency repre- 
sented it among other companies. When 
the late C. B. Gilbert was secretary of 
the St. Paul he gave Mr. Milligan five 
counties to work for farm business. 
Then his field was extended to include 
the north part of the state and finally 
was given jurisdiction over South Da- 
kota. The company referred some farm 
and hail losses and sometimes an agency 
loss to him for adjustment before he be- 
came special agent. 





Milwaukee’s Cleveland Contingent 


MILWAUKEE, March 16.—Accom- 
panying W. B. Calhoun, president of the 
National Association of Insurance 
Agents, to its mid-year meeting in 
Cleveland will be F. J. Lewis, presi- 
dent, and J, G. Grundle, secretary-treas- 
urer, representing the Wisconsin Asso- 
ciation of Insurance Agents; B. A. 
Lehnberg, L. C. Hilgemann and Monroe 
Porth, delegates from the Milwaukee 
Board. 





Hold Five Regional Meetings 





North Dakota Federation Schedules Ses- 
sions at Grand Forks, Devils Lake, 
Bismarck, Minot, Jamestown 





Under the direction of the Insurance 
Federation of North Dakota a series of 
five regional meetings is being con- 
ducted this week. Each session includes 
addresses by a group of insurance men 
from North Dakota, while Norman M. 
Paul, Minneapolis, will speak on “Auto- 
mobile Liability and Other Casualty 
Lines.” 

Meetings were scheduled for March 
16 at Grand Forks, and Devils Lake, 
where federation officers were to be 
elected; March 17, Bismarck and Minot; 
March 18, Jamestown. 

Subjects to be covered and the speak- 
ers are: “Business Is Good,” Charles 
Dawson, Fargo; “Farm Insurance 
Troubles,” O. A. Schollander, Fargo; 
“Mutual Competition,’ discussion led 
by Clay D. Smith, Fargo, federation 
secretary; “How to Secure Favorable 
Legislation,” D. W. Crabtree, Ellendale, 
and “Federation Activities,” J. F. Nich- 
ols, Oakes, president of the federation. 


Debate Madison Transfer 
of Schools to State Fund 








MADISON, WIS., March 16.—Action 
on the question of transferring insur- 
ance on public schools from stock com- 
panies to the state fire fund has been 
deferred by the Madison board of edu- 
cation so that the school insurance serv- 
ice committee and representatives of the 
state department may confer. Action 
will probably be taken at a meeting 
this week. The insurance involved 
amounts to $1,182,300. Policies are 
written so that one-third expires each 
year. Insurance on all school buildings 
amounts to $4,000,000. 

The state fund was defended by 
Frank Lawton and William Pierstorff 
before the board of education when R. 
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J. Neckerman of the Neckerman agency 
wanted to know how the state would 
be able to liquidate in case of a catas- 
trophe. He charged that its reserves 
are invested in such a way that they 
could not be readily liquidated. Shenenk 
Lawton and Pierstorff informed the 
board that the state has authority to 
meet any proposal made by stock com- 
panies and that the premium on state 
insurance is 40 percent lower. 

H. B. Shier of the Reitan-Lerdahl 
agency, a member of the school insur- 
ance service committee, suggested the 
board insure fireproof buildings at 30 
percent of the value and non-fireproof 
buildings at 70 percent. 


Can Deduct Refunds 
MADISON, WIS., March 16—At- 


torney General Reynolds holds in an 
opinion to Commissioner Mortensen, 
that mutuals, in computing fire depart- 
ment dues on the basis of gross pre- 
miums, are allowed to deduct money 
returned to policyholders at the expira- 
tion of the policy, even though such 
money may ‘have come from _ invest- 
ments. 





St. Paul Exchange Meets 


ST. PAUL, March 16.—Only routine 
business was transacted at the quarterly 
meeting of the Insurance Exchange of 
St. Paul. Proposed changes in the rules 


were not voted on. The exchange 
pledged $300 toward the support of the 
Minnesota Association of Insurance 
Agents. 





Suggests Duluth Improvements 





luth chamber of commerce and recom- 





mended additional fire inspectors, a 
campaign to reduce grass fires, an or- 
dinance prohibiting wooden shingle 
roofs and early adoption of pending 
building and fire prevention codes. | 
Become General age | 
MILWAUKEE, March A. | 





Krehla and Frank J. Krehla have re- | 
signed from the Milwaukee Board and | 
will operate as general agents for the | 
Twin City and Citizens, Their local 
business has been transferred to Joseph 
G. Hanus of the Joseph G. Hanus 
agency. 





Webster With Herfurth 


L. N. Webster, for the past ten years 
well known in the insurance business 
in Madison, has become associated with 
the Theodore Herfurth general agency 
there. He has had home office and field 
experience as well as in agency work. 





Wisconsin Notes 








The Nellie A. Dolan agency, Wiscon- | 
sin Rapids, Wis., has been sold to the 
R. L. Clarn Insurance Agency. | 

The Marathon Mutual, Wausau, Wis., | 
has been declared insolvent and the in- | 
surance commissioner is ordered to liqui- | 
date its assets and wind up the business. 


The Manthei Agency, Milwaukee, has 
been incorpor ated by L. Manthei, L. 
Frazier and L. E. Will and P. F. Winell 
& Co., La Crosse, Wis., by P. F. Winell, | 
R. B. Horner and V. F. Dane. 

The Wisconsin Fire Prevention Asso- | 


ciation will inspect Rice Lake March 24. 











A A public meeting will be held at a din- | 
Engineer Stansfield of the National | ner _ the ove ning. A —_ Roden I 
ee ) wicin’ a iP ias a to the pupils of the high school, the 
Fire Protection Association met with} ¢cunty “normal school, three grade 

the fire prevention committee of the Du-! schools and one parochial school. 
Shows High Rate Justified been recommended to succeed him. One | 
councilman declares that the depart- 


Loss at Ida Grove, Ia., Upholds Rating 
Bureau’s Stand in Refusing to 
Make Concessions 





IDA GROVE, IA., March 16.—Re- 
fusal of the rating bureaus to make re- 
quested concessions from the high rate 
charged on a brick veneer building 
which burned here recently, entailing a 
loss of around $50,000, appear to have 
been justified. Because of the high rate, 
a brick building built around on two 
sides of the brick veneer, using the lat- 
ter building for party walls, finally con- 
structed a fire wall on the exposed sides. 
This wall saved the exposed structure 
from being completely wiped out, as 
well as the rest of the city block. The 
wall was damaged but the rest of the 
building and contents were saved, ex- 
cept for some smoke injury. The brick 
veneer building was erected eight years 
after the Civil War and was fully in- 
sured, 


Shenandoah Board Elects 


the annual election of officers of 
the Shenandoah Association of Insur- 
ance Agents, Shenandoah, Ia., the fol- 
lowing were chosen: President, John F. 
Lake; vice-president, Frank Van Bus- 
kirk; treasurer, John Cutter. 


At 





Row in Omaha Department 


OMAHA, March 16.—As a result of 
sharp criticisms by Nebraska Inspec- 
tion Bureau officials of the handling of 
recent heavy loss fires in Omaha, a row 
has broken out within the department 
and has spread to the city council. As- 
sistant Chief Hartnett has asked to be 
allowed to withdraw his resignation re- 
cently filed, claiming it was secured by 


duress, while Chief Cogan says Hart- 
nett should go for the good of the serv- 
ice. Battalion Chief McElligott has | 





p | and 


ment needs a younger man than Cogan | 
as chief, and another suggests that all 
members of the department eligible for 
retirement be compelled to take pen- | 
sions and make way for younger men. | 
This would remove Cogan and a num- | 
ber of department heads. 





Iowa Blue Goose Luncheon 


DES MOINES, March 16—J. P. 
Ryan, instructor in public speaking at 
Grinnell College, Grinnell, Ia., spoke at | 
this week’s meeting of the Iowa Blue 
Goose. His subject was “What Is | 
Your Worth?” Gus Hostetler, photog- | 
rapher, scheduled to speak at next 
week’s meeting. 


is 


Building Attendants’ Course 


A safety and fire prevention course 
for building attendants is being given 
every Tuesday evening in Topeka under 
the auspices of the Topeka chamber of 


The first lec- 
Tuesday evening. 


commerce until April 12. 


ture was given last 





Insurance Men Seek Office 


K. C. Knudson, head of the Ne- 
braska insurance department in 1923-24 
and now operating two hail mutuals in 
Omaha; Lloyd Dort, commissioner 
1929-31 and now president of the Fi- 


FOR BUSINES 


delity Old Line Life of Omaha, and 
| W. B. Eastman, commissioner 1913-15, 
are all listed as candidates for the pri- | 
mary nomination for state railway com- 
missioner. Mr. Dort is a Republican 

the other two Democrats. Other 
candidates are Orville A. Andrews, | 





president of the 
Lincoln; Harry K. Easton, 
agency at Omaha, and Phil 
insurance agent at Wayne. 


Receiver for Hastings Agency 
Walter Knicely 
receiver for the 


H. Kohl, 


has been appointed 
Hoeppner & Uerling 


American Indemnity of | 
2 | 
who runs an | 








Fire Association of Philadelphia 


The Reliance 


Insurance 


Victory 
Insurance 


Company Company 





OTHO E. LANE, President 
JAMES G. MACONACHY, Vice-President 
J. VICTOR HERD, Secretary 


Constitution Indemnity Company 
of Philadelphia 


OTHO E. LANE, President 
FRANKLIN VANDERBILT, Vice-President and General Manager 


HEAD OFFICES 


Fourth and Walnut Streets 
Philadelphia 


DEPARTMENTAL OFFICES 


San Francisco Dallas 
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Atlanta 
Toronto 


Chicago 
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the New Bismarck Hotel is close 
to the wholesale ... financial... 
and retail centers of Chicago 
... as well as in the heart of the 
theatre district. 

Send for Booklet with Downtown Map 


Rooms with bath, $3.50, $4, $4.50, $5 and $6 
Rooms without bath, $2.50 
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April is an 


Automobile Month 


You can get your share of the Auto- 


mobile Insurance placed every April, 
by planning for it now. 

Write today for the P.F.& M. Serv- 

_ice available to all P.F.& M. Agents. 


PHILADELPHIA 
FIRE and MARINE 
INSURANCE COMPANY 


HEAD OFFICE: 1600 Arch Street, Philadelphia 
CHICAGO: 209 West Jackson Boulevard 
SAN ERANCISCO: 200 Bush Street 











Established 1807 


KAGLE STAR 


an 
British Dominions 
Insurance Company, Ltd. 
of London, England 














U. S. MANAGERS 


GEO. W. BLOSSOM WM. A. BLODGETT O. F. WALLIN 





| HEAD OFFICE 
90 John St. 
New York 


PACIFIC COAST DEPT. 
114 Sansome St. 
SAN FRANCISCO 


WESTERN DEPARTMENT, 175 W. Jackson Blvd., CHICAGO 


Harry G. Casper 
Associate Manager 


Lawrence C, Larson 
Superintendent of Agents 




















agency, Hastings, Neb. Ernest Hoepp- 
ner, the senior partner, died in 1930, 
and the action was brought by his 
widow for his estate. J. H. Uerling. the 
surviving partner, in active charge of 
the business, said that business condi- 
tions forced suspension. The firm repre- 
sents a long list of companies. Mr. 
Knicely has been connected with W. 
M. Lowman & Co. agency. 


Kansas Veteran Is Dead 


Andy Curry, senior member of the 
Curry & Kennedy agency of Coffeyville, 
Kan., is dead. He had been in the in- 
surance business for 35 years. 





Stock Sales Probed 


A grand jury at Omaha is probing 
the activities of the National Investors, 
Inc., an insurance stock sales agency, 
as a result of complaints made by in- 
vestors. C. O. Talmage of the General 


States and John Farber of the Fidelity 
Old Line were examined as witnesses, 





Missouri Notes 








York, Fast & Co. is a new local agency 
at Lamar, Mo. 

J. D. Baldridge has formed a new loca] 
agency at Carthage, Mo. 

E. G. Favorite has purchased and now 
is operating the former Carrie R, Shep. 
and agency at Warrensburg, Mo, 

Cc. D. Manley, Cassville, Mo., local 
agent, in business since 1885, was found 
shot in his office last week. 

George D. Markham, head of W. H. 
Markham & Co., St. Louis, has been re- 
appointed chairman of the charities com- 
mittee of the St. Louis chamber of com- 
merce, 





J. M. Teegarden, who has operated a 
local agency at Weeping Water, Neb., 
for 40 years, died there, aged 70. Mr, 





Teegarden was also a director of the 
Farmers Mutual of Nebraska. 








STATES OF THE SOUTHWEST 





Compensation Revision Sought 





Executive Board of Oklahoma Insurors 
Backs Employers’ Move for 
Change in Law 





OKLAHOMA CITY, March 16.— 
The executive board of the Oklahoma 
Association of Insurors has adopted a 
resolution further endorsing and pledg- 
ing support in the efforts of the Asso- 
ciated Industries of Oklahoma to bring 
to the attention of the governor and 
employers of Oklahoma the very heavy 
awards being made in compensation 
cases in Oklahoma, A committee headed 
by Secretary R. W. Branch of the Tulsa 
association has been appointed to make 
a comprehensive study of the insurance 
laws of Oklahoma with a view of com- 
piling a complete program to submit to 
the next state legislature. The resolu- 
tion declared that “with the knowledge 
that Oklahoma's insurance laws are ob- 
solete, their supervision handicapped 
and enforcement defective, the demand 
presses itself to vote for an early read- 
justment.” 


More Cities Get Credits 


AUSTIN, TEX., March 16.—Beau- 
mont and Corpus Christi have been 
added to the list of the larger Texas 
cities receiving the maximum credit of 
15 percent for good fire records, in a 
supplemental list issued by the state fire 
insurance board, 





Take the American Home 


PF. M. Highfill, state agent, and Kings- 
ton Pickford, special agent, have taken 
the operation of the American Home 
Fire for Texas and will handle this 
company in connection with the Globe 
& Rutgers. This plan will give the 


agents of each company the combined | 


facilities of the two companies. The 
Texas branch office is at 2201 
Petroleum building, Dallas. 





Receiver for Bankers Lloyds 


AUSTIN, TEX., March 16.—A. W. | 


Taber, Austin accountant, has been ap- 
pointed receiver of Bankers Lloyds, 
Dallas. The suit filed against the as- 
sociation by the attorney general’s de- 
partment in behalf of the state alleged 
that the association was “hopelessly in- 
solvent.” 


Plans for Texas Convention 


On recommendation made by the 
Amarillo Insurance Exchange, the di- 
rectors of the Texas Association of In- 
surance Agents have set June 9-10 as 
the date for the 1932 annual conven- 
tion of the Texas association in Ama- 
rillo. The Herring Hotel has 
designated as convention headquarters. 


At a recent meeting of the Amarillo 
Exchange, which was attended by D. G, 
Foreman, secretary of the Texas asso- 
ciation, preliminary plans were made for 
the convention entertainment. Officers 
of the Amarillo Exchange are Rolla 
Cartwright, president; Fancher Upshaw, 
secretary. 


Women Hear Marine Talk 


OKLAHOMA CITY, March 16.—F. 
C. Newcomer, state agent of the Cotton 
Insurance Association, addressed the 
Oklahoma City Insurance Women’s As- 
sociation, detailing the benefits and pro- 
visions of a marine policy. 


May Broaden Membership 


SAN ANTONIO, TEX., March 16. 
—At last week’s meeting of the San 
Antonio Insurance Exchange, an 
amendment was presented, changing 
the by-laws to include casualty, surety 
and marine men in the exchange. 

A careful survey of all licenses issued 
to local agents is being made so that 








Tower | 


been | 


the provision of the licensing law may 
not be abused, 


Becomes E. G. Dean & Co. 


E. G. Dean of Dallas, Tex., announces 
the name of the agency of Love, Costa 
& Dean changed to E. G. Dean & Co. 
The agency has been owned and man- 
aged by Mr. Dean since 1928 and the 
change is in operating name only, The 
office is in the Linz building at Dallas. 








Board Handles Fair Insurance 


DALLAS, March 16.—Insurance on 
property of the State Fair of Texas will 
hereafter be distributed among mem- 
bers of the Dallas Insurance Agents 
Association. The association is to han- 
dle the business of the fair on the same 
| basis as that of the city, the park board, 
| city-county hospital system and _ the 
} county. 








'Unemployment Drive in Oklahoma 


| 

| OKLAHOMA CITY, March 16.— 
C. T. Ingalls, manager Oklahoma In- 
| spection Bureau, has sent out a bulletin 
| to Oklahoma agents requesting their aid 
|in the American Legion unemployment 
drive. An intensive campaign will be 
made to clean up, paint and repair 
homes to relieve unemployment. Mr. 
Ingalls lists a number of suggestions to 
property owners to make their premises 
safe from fire. 





| Recommendations for Houston 


| Engineer Bond of the National Fire 
| Protection Association reports that 
|} many of Houston’s current fire losses 
| are due to incendiary fires. He recom- 
mends that the fire marshal and fire in- 
vestigator’s offices be consolidated with 
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the fire department to secure better co- 
ordination of the important functions 
of fire prevention, inspection and fire 
investigation work, Some _ improve- 
ments have been made in fire protection. 
The National Fire Protection Associa- 
tion says they have not materially 
changed the need for much greater sup- 
ply facilities and water storage capacity. 





Plan Farm Relief Program 


WEST MEMPHIS, ARK., March 
16—A meeting of Group 1 of the Ark- 
ansas Association of Insurance Agents 
will be held at Memphis to consider 
plans for organizing two farm financial 
corporations. Call for the meeting was 
issued by Dolph Smith of West Mem- 
phis, chairman. One of the proposed 


corporations, Mr. Smith said, would as- | March 23 at Lawton. 





sist in financing insurance premiums. 
The other would assist the farmer in 
obtaining agricultural loans. 


Arkansas Approves I. U. B. 


Rules and forms of the Interstate 
Underwriters Board have been filed 
with the Arkansas insurance depart- 
ment by the Arkansas Fire Prevention 
Bureau. Thus the only state in which 
the I. U. B. is not now recognized is 
Texas. I. U. B. forms but not rates 
are approved in Mississippi and Louisi- 
ana. 








Regional Meeting at Lawton 


President Ancel Earp has announced 
the second regional convention of the 
Oklahoma Association of Insurors for 
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IN THE SOUTHERN STATES 





Bank Agencies Are Reduced 


Louisville Has Three Fewer Offices of 
This Nature Doing Business 
in the City 








LOUISVILLE, March 16—Bank 
agencies in Louisville are three fewer 
than they were. When the banks and 
trust companies began taking on insur- 
ance departments the old Louisville Na- 
tional Bank & Trust Co., Louisville 
Trust Co. and Bankers Trust Co. all 
installed such departments. Later the 
Louisville Trust and Louisville National 
merged into one, and now have aban- 
doned their insurance department. The 
Bankers Trust Co. failed a year ago. 

The Liberty Bank & Trust Co. op- 
erates the Liberty Fire as a subsidiary, 
doing the largest insurance business of 
any agency organization in the Louis- 
ville Board. The Fidelity & Columbia 
Trust Co. has a large non-board agency, 
and the Lincoln Bank & Trust Co. also 
has a non-board agency. The First Na- 
tional Bank and Kentucky Title Trust 
Co. interests control the First National 
Fire & Marine, doing a local agency 
business, and representing a board com- 
pany. 

Four are left out of seven banking 
agency organizations that were doing 
business three years ago. The Liberty 
and Fidelity & Columbia are big organ- 
izations. The First National has been 
growing steadily. 





Can’t Cancel Insurance 


MONTGOMERY, ALA., March 16.— 
Attorney-General Knight has held that 
the Alabama State Bridge Corporation 
has no authority to cancel insurance 
secured under the terms of a contract 
between the corporation and the trustee 
for the corporation’s bondholders. 





Opens Monroe Branch Office 


NEW ORLEANS, March 16.—The 
New Orleans Adjustment Company has 
opened a branch office at Monroe, La., 
with Martin F. Miazza in charge as 
manager. Mr. Miazza has had 12 years’ 
experience and training as an adjuster 
in Louisiana and Mississippi and is well 
known in the territory. The company 
now has branch offices at Shreveport, 





| all 


Alexandria, Baton Rouge and Monroe, | 





Can Collect Full Year’s Tax 
MONTGOMERY, ALA., March 16.— 


Attorney-General Knight has given an 
opinion to the insurance department that 
the department has the right to make 
an insurance company pay the 


state’s | 


privilege tax for the whole year during | 


which it 


began business in Alabama, 
age 
although 


it may have done business 
only a small part of the year. The opin- 
lon referred specifically to a domestic 
company which was licensed in July, 
1928. It holds that the department can 


compel the company to pay taxes as if 
it had operated throughout 1928, based 
on its volume of business in 1929. 

Superintendent Greer said that in 
view of present general financial condi- 
tions he would continue the practice of 
requiring a new company to pay taxes 
for only that part of the year during 
which it operated. 





Bodenheimer Mayoral Candidate 
SHREVEPORT, LA., March 16.—E. 


M. Bodenheimer, veteran local agent, 
who was South Highland’s only mayor 
until it was annexed to Shreveport a 
few years ago, has announced as can- 
didate for mayor of Shreveport to fill 
a vacancy. ‘The election will be held 
April 19. Mr. Bodenheimer, in 10 years 
as South Highland’s mayor, had only 
five ballots cast against him. 








Night Patrol Is Employed 


Charlotte, N. C., provides a _ night 
patrol in the business district by firemen 
and it has proven of value in reducing 
losses due to prompt discovery of fires. 
Durham also has a special night patrol 
to watch places where incendiary fires 
may be expected to occur. 





Ask Ruling on Indebtedness 
MONTGOMERY, ALA., March 16.— 


With a view to weeding out objection- 
able agents, Superintendent Greer last 
week asked Attorney-General Knight if 
he has the authority to decline to license 
agents who are indebted to their com- 
panies, and also part-time agents. 





Joins Underwriters Adjusting 


Ben Wellons, Jr., formerly an ad- 
juster for the Booker & Kinnarrd 
agency and later with the J. H. Harri- 


son office, has become a staff adjuster 


for the Underwriters Adjusting in 
Louisville. He succeeds C. T. Lawrence, 
recently transferred to Hastings, Neb. 


Liberty Fire’s Adjustment Plan 
LOUISVILE, March 16.—The Lib- 


erty Fire has discontinued its adjust- 
ment department and arranged to have 
its referred to the Western 
Adjustment, Louisville office. Manager 
Nelson arranged for one of his adjust- 
ers to call the first thing each morning 
at the Liberty office and there pick up 
notations of losses. 

Rumors went out to the effect that 
the companies through the Western had 
provided the Liberty with a full-time 
adjuster, located in the Liberty's office. 
Some agents, until the matter was fully 
explained, seemed to resent the idea 
of one agency, merely because it was 
large, being given an advantage over 
others. However, Mr. Nelson explained 
that he would give the same service to | 
any agency, merely that of having an | 
adjuster stop by their offices each morn- | 
ing, pick up their losses, and stay with | 


losses 











The Value of a 
FORT DEARBORN 


Standard 
Combination 
Policy 
fire, theft, tor- 
nado; public lia- 
bility,  $5,000/ 
$10,000), Prop- 
erty damage 
$1,000. Flat low 

rate. 


Connection 


is not alone in the attrac- 
tive and complete lines of 
automobile coverages (all 
written in one policy), the 
independent rates and de- 
sirable agency contract, 
but in the company’s 
prompt and fair loss pay- 
ment policy as well. 


Straight 8 
Policy 


fire, theft, trans- 
portation, public 
liability $7,500/ 
$30,000, property 
damage $5,000, 
plate glass, extra 


equipment, tor- 
nado. Flat low 
rate. 





John L. Walker, President 


Home Office: One North La Salle St. 


CHICAGO, ILLINOIS 


The Best Protection at the Lowest Cost 








Government 
Bonds 
State and 
Municipal 
Bonds 


Public Utility 
Bonds 
Miscellaneous 
Bonds ..... 
Railroad 
Public Utility 
StOGKS 2... 
Bank Stocks 
Miscellaneous 


Stocks 
TOTAL 
Values) . 
Other 


Assets 


ber 31, 1931.) 





ASSETS 


Railroad Bonds 


Stocks.. 


(Convention 
Cash in Banks... 


Interest Accrued . 


A. F. SADLER 
Vice-President and Secretary 


Reinsurance 


OF NEW YORK 


Reserve to cover 





CARL SCHREINER, President 


of Fire, Marine and 


THE PILOT REINSURANCE COMPANY 


Statement of Condition, December 31, 1931 
LIABILITIES 


....$ 687,000.00 unexpired rein- 
GUPANCES «oc ccc: $1,236,535.01 
Reserve for 
_... 221,140.00 ee ae eee 344,214.00 
554,500.00 Keserve 
tor 
. es 
veserve 
-... 497,320.00 or. 
225,998.00 liabili- 
ties .. 52,000.00 70,000.00 
.... 303,146.00 Reserve for 
191,100.00 Contingencies 30,000.00 
Capital fully paid. 1,500,000.00 
... 681,668.00 “Reserve 
for 
market 
fluctua- 
.. . .$3,756,232.96 tions $653,673.00 
516,777.16 = Surplus 527,567.46 
56,517.19 Surplus, Conven- 
32,463.12 tion Values 1,181,240.46 
$4,361,989.47 $4,361 ,989.47 


*(Difference between Convention Values and Actual Market prices of stocks as of Decem- 


Office: Pennsylvania Building, 225 West 34th Street, New York 


G. ASCHERMANN 
Vice-President and Treasurer 
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ECURITY FIRE 
INSURANCE CO. 


DAVENPORT, IOWA 


A COMPANY 
With Whom You Will Feel 
“AT HOME” 


aV, 


1883-1932 
SURPLUS TO POLICYHOLDERS 
OVER 
ONE MILLION DOLLARS 


Member of the Western Insurance Bureau (Incorporated) 














THE HOTEL 


MONTCLAIR 


LEXINGTON AVE.4Y9™ TO 50O™ ST. NEW YORK 


Directly opposite the Waldorf-Astoria 


800 ROOMS 


EVERY ROOM WITH BATIL 
From $3.00 per day 


ATTRACTIVE RATES BY THE MONTH 
A RADIO IN EVERY ROOM 


Short walking distance from Grand Central 


Terminal and [D. & O. Motor Coach Station. 


Ten minutes by taxi from Tennsylvania Sta. 


American Home Cooking Served in a Notable Restaurant 


OSCAR W. RICHARDS, Manager 

















ATTRACTIVE PICTURES AND 


SALES CAPTIONS 
that help you sell more insurance 
Send 10 cents today and get a sample of the NEW 
1933 National Underwriter Insurance Calendar, A-1946 


Insurance Exchange, Chicago. 











them, until he had gone as far with 
them as he could for the time being. 

After explanation was made most of 
the agents held that they could see 
nothing objectionable in the plan. The 
field club named a committee to in- 
vestigate and its findings were reported 
to have been favorable. 


Firemen’s Tax Bill Passed 


RICHMOND, March 16—A_ bill 
levying a tax of % of 1 percent of an- 
nual premiums on stock fire companies 
for the benefit of volunteer firemen 
passed the Virginia legislature the last 
day of its session. 

An agency qualification bill met 
death early in the session. Another bill 
which made but little headway was one 
providing an appropriation to serve as 
a nucleus of a fund for the state to 
carry its own fire insurance on state 
property. 


Combat Motor Club Competition 


AUGUSTA, GA., March 16.—The 
Augusta Board is making a vigorous 
effort to combat the competition of the 
Augusta Motor Club in writing auto- 
mobile business. The club has 500 mem- 





bers, of the type able to purchase jp. 
surance, Scott Nixon, Augusta loca] 
agent, was for many years president of 
the club and through his efforts it was 
kept out of the insurance business, 
However, due to conflicting duties Mr, 
Nixon resigned and immediately the 
secretary became agent for an automo- 
bile writing mutual. Very few insyr. 
ance men are members and therefore 
there was not enough strength to pre- 
vent its entry into the business. 





Kentucky Notes 





The Bernard & Cravens Agency, Rus- 
sell Springs, Ky., has purchased the Lut- 
trell & Hale agency of the same place. 

Herbert Henderson, Irvine,- Ky,, 
become a member of the Holliday 
surance Agency of Jackson, Ky. 

R. G. Ewing, Elkton, Ky., has become 
manager of the insurance department of 
the Bank of Elkton. 

The Rose-Wolf Insurance Agency 
Nicholasville, Ky., has been incorporated 
by W. M. Rose, W. G. Wolf and Maris 
Rose. 

Newton Wall of Hopkinsville, Ky., has 
purchased a half interest in the record. 
ing department of the Tom Jones 
agency of that city, which has become 
the Jones-Wall Insurance Agency. 


has 
In- 








PACIFIC COAST AND MOUNTAIN 





Holding Regional Meetings 





California Association of Insurance 
Agents Has Two Scheduled 
for This Week 





A regional meeting for district 1 of 
the California Association of Insurance 
Agents, comprising the North Bay terri- 
tory to the Oregon line was held at 
Sonoma Mission Inn March 15. John 
M. Mount of Napa was chairman. 

On March 18 a regional meeting is 
scheduled at Visalia for district 6 which 
covers the San Joaquin valley from Mo- 
desto, south to Bakersfield, of which 
E. Z. Robbins of Modesto is chairman. 

Prior to this meeting those in attend- 
ance expect to formulate plans for the 
organization of the Tulare-Kings 
County Association. It is felt by the 
state association officers, regional chair- 
men and prominent agents of that dis- 
trict, that through the formation of such 
a “two-county” association closer couop- 
eration and coordination of effort will 
result. 

President P. S. W. Ramsden and 
Frank Colridge, executive secretary of 
the state association, will be the princi- 
pal speakers at the regional meeting. 


Will Have to Leave Board 


The American Colony, which has ap- 
pointed Harris & Spear of San Fran- 
cisco as general agent, will have to leave 
the Pacific Board as the firm is not a 
member. 


Past Presidents Honored 


LOS ANGELES, March 16.—The 
Fire Insurance Exchange of Los An- 
geles honored its past presidents by 
designating its dinner-meeting last week 
as “Past Presidents’ Night.” Past presi- 
dents attending were W. T. Battelle, 
R. B. Stephens, C. T. Manwaring, Wil- 
liam Stephens, I. O. Levy, H. M. Burg- 
wald, D. W. Pierce, Harry G. Bobey 
and Eugene Battles. 











Unauthorized Agents Plead Guilty 


SALEM, ORE., March 16—A. J. 
Reed and Guy R. Hibbard have pleaded 
guilty to the charge of soliciting insur- 
ance in unauthorized companies and 
without license. The court continued 


the case for sentence until March 23 
to give the defendants opportunity to 
return all premiums collected. 

The unauthorized companies were the 
American Benefit Life of Indianapolis 
and the Safety Underwriters of Chicago. 





Warrants were issued on complaint of 
Commissioner Averill, who has. insti- 
tuted a statewide campaign against 
soliciting of business by unauthorized 
companies. The maximum penalty js 
$100 fine or 60 days imprisonment. 


Report on Montana Losses 


Fires in Montana last year caused 
damage of $2,003,469, according to re- 
ports of State Fire Marshal Porter. In 
1930 the total was $1,276,572. The in- 
crease is attributed to the fact that the 
fire marshal is now receiving reports 
from the company adjustment bureaus 
as well as from fire chiefs. 

Loss on buildings was $1,276,810, with 
$5,103,206 insurance carried, and $726,- 
658 on contents, with $2,264,938 insur- 
ance carried. 


Will Take Victoria Trip 


When the annual convention of the 
Washington Insurance Agents League 
is held in Seattle in the fall, the United 
Pacific Casualty intends to put on again 
its famous Victoria trip. 

C. B. White has been appointed gen- 
eral chairman in charge of arrange- 
ments for the Seattle meeting. An ex- 
ecutive committee meeting will be called 
by President Wallace W. Miller in 
Wenatchee in May. 








Pearce Blue Goose Speaker 


W. Stanley Pearce, advertising man- 
ager of the Fireman’s Fund group, was 
the principal speaker before the San 
Francisco Blue Goose March 15. Mr. 
Pearce, who spent his boyhood on the 
island of St. Kitts, in the West Indies, 
discussed “Life in the Caribbean.” 
Wielder J. H. Schively presided. The 
first golf tournament of the San Fran- 
cisco pond will be held April 23 at 
Sonoma Mission Inn. 


Field Club Hears Fire Official 


DENVER, March 16.—Insurance 
companies and their adjusters were 
urged to consult with fire authorities 
before settling claims by P. J. Boyne, 
chief of the fire prevention bureau, in 4 
talk before the Mountain Field Club. 
He contended they would save money 
in doing that. Chief Boyne reported 
results of the work of his departmem 
for the past year, revealing 277 inves- 
tigations of fires of unknown origin, 17 
arrests and four convictions. He _ be- 
lieves the moral effect of the work of 
the department will be to reduce losses 
from fires. ; 

For the first time in the city’s history 
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the police department has an arson de- 
tail. Iwo detectives have been assigned 


to the work and will devote their en- | 


tire time to investigations of fires of 
questionable origin. his step was rec- 
ommended to the city authorities by H. 
p, Ruthenberg, state agent in charge 
of the Denver arson office of the Na- 
tional Board. 





Cady to Be Toastmaster 


Earl R. Cady, Bakersfield local agent 
and vice-president of the California As- 
sociation of Insurance Agents, will act 
as toastmaster at the annual banquet of 
the Fresno Association of 
Agents March 29. 





Haupt Takes New Post 


Fred C. Haupt, until recently vice- 
president of the Washington General 
Agency of Seattle, has joined the Na- 
tional Discount Corporation of Seattle 
as manager of its general agency de- 
partment. The department was started 
two years ago and represents the Royal 
Indemnity, Scottish Union, Central 
Union and British General. 


Talks on Automobile Insurance 


SAN FRANCISCO, March 16.—Ken- 
neth M. Brown, superintendent of the 
city automobile department of the Fire- 
man’s Fund, spoke before the associate 
members of the Fire Underwriters Asso- 
ciation of the Pacific here on “Auto- 
mobile Insurance,” touching upon the 
various coverages, including fleets, buses 
and truck lines. He reviewed methods 
of producing this class of insurance 
which have in the past proved effective. 


Suicide Verdict Rendered 


A coroner’s jury at San Francisco 
rendered a verdict of suicide in the case 
of S. J. Johnson, former member of the 
defunct firm of Mullin, Johnson Co. He 
was found dead in his garage with the 
motor still running. 








Krieger with Corwin & Co. 


Ray Krieger, well known northern 
California field man, who recently re- 
signed from the Rolph, Landis & Ellis 
general agency, has been appointed vice- 
president of the Carl N. Corwin & Co. 
general agency, San Francisco. Mr. 
Krieger’s experience, covering fire, auto- 
mobile and casualty, will fit in with the 
newly established casualty department 
of the Corwin office, which has just 
become general agent for the New York 
Casualty. 





Activities Attract Attendance 


DENVER, March 16.—The attend- 
ance at the meetings of Denver Asso- 
ciation of Insurance Agents is on the 
increase following activities aimed to 
correct unsatisfactory conditions, ac- 


Insurance ; 





cording to Herbert Fairall, who spoke 
at a meeting on a proposal of uniform 
collection and credit methods for the 
members. Mr. Fairall, Paul Spahr and 
Archie Begole are members of a com- 
mittee which has gathered information 


regarding methods in several cities. 
These were explained by Mr. Fairall, 
and after the committee has studied 


them a method will be drafted for rec- 
ommendation to the Denver association. 


Salvage Value Shown 
DENVER, March 16.—The 
disastrous fire at the M. D. Barnett 
clothing store gave Fred L. Henkel, 
state tf the Underwriters Sal- 


recent 


agent of 
vage, his first big opportunity to dem- 
onstrate the facilities of his organiza- 


tion to the insurance people of the 
mountain field. 

Mr. Henkel’s methods of drying, 
pricing and setting up in lots were 


praised by many visiting insurance men. 
He recovered 90 percent of the sound 
value of the merchandise while 50 per- 
cent was a high estimate in the begin- 
ning by old-time observers. 





Merger Raises Separation Issue 


The agency operated by Thomas J. 
Downen of Pueblo, Colo., for years has 
been sold to E. D. Green and Summers 
E. West. It is probable that the sepa- 
ration question will arise in the new 
agency, as the Downen agency repre- 
sented the General of Seattle while Mr. 
Green has represented Rocky Mountain 
Fire Underwriters Association compa- 
nies. Mr. West formerly was with the 
Downen agency. 


East Bay Women Hear Ruggles 


C. F. Ruggles, Indemnity of North 
America, spoke to the East Bay Asso- 
ciation of Insurance Women in Oak- 
land March 14 on “Theory and Funda- 
mentals of Liability Insurance.” 





Tells of Theft Bureau’s Work 


M. L. Britt of the National Automo- 
bile Theft Bureau told of the work of 
his organization at a meeting of the 
East Bay Insurance Exchange March 
14, 





Coast Notes 





Kessler & Laurie, 200 Smith Tower 
Annex, Seattle, is a new local agency. 
Herman Kessler and S. L. Laurie are the 
incorporators. 

John H. Schively, secretary of the In- 
surance Federation of California, ad- 
dressed the San Francisco Lions Club 
on “Insurance.” 

A. L. Knesel has been appointed state 
agent of the Richards & Roher general 
agency with headquarters at Los Ange- 
les and will have charge of southern 
California. 








EASTERN STATES ACTIVITIES 





Mutual Premiums Are Shown 





Leaders in Income in New York State 
for Last Year Seen 
in Returns 





The mutual fire companies reported 
$72,015,612 premiums in New York last 
year as compared with $77,849,704 for 
1930. In 1929 their premiums were $81,- 
737,905 and in 1928, $78,176,562. The 
companies reporting the largest amount 
of premiums in New York are the Ark- 
wright, Mass., $2,885,415, Boston Mfrs., 
Central Mfrs. of Ohio, $2,- 
224,457, Fall River, $1,147,758, Firemen’s 
ot Providence, $2,444,993, Grain Deal- 
ers Natl., Ind), $1,103,322, Hardware 
Dealers of Stevens Point, Wis., $2,820,- 
716, Indiana Lumbermen’s, $1,110,488, 
Lumber Mutual of Massachusetts, $1,- 
080,747, Lumbermen’s Mutual of Ohio, 
$1,753,385, Manufacturers Mutual of 


yw, 





Providence, $1,455,193, Michigan Mill- 
ers, $2,313,987, Millers Mutual of Alton, 
[ll., $2,329,342, Mill Owners Mutual of 
Iowa, $1,594,324, Minnesota Implement 
Dealers, $3,288,944, Northwestern Mu- 
tual of Seattle, $4,114,987, Pa. Lumber- 
men’s, $1,174,420, Retail Hardware Mu- 
tual of Minnesota, $3,455,255, Rhode 
Island Mutual, $1,455,193, State Mutual 
of Providence, $1,746,232, United Mu- 
tual of Mass., $1,557,339, Worcester 
Mfrs., $1,156,998, Blackstone $1,562,188. 


Newport, R. I., Needs Are Shown 






The National Fire Protection As- 
sociation engineers visited Newport, 
R. I., meeting with the fire prevention 


committee of the chamber of commerce. 
It was urged to work for a full time fire 
department inspector, a drill tower, in- 
crease of permanent fire department per- 
sonnel and further improvements to the 
present structural conditions of the 
business district. A state law now gives 





SAFETY 
SIDELIGHTS 


One -Third of all Accidental Deaths in the Home 
Involve Children 


Of the 30,000 lives lost each year through accidents occur- 
ring in American homes, 9,400 are those of children under 15 
years of age. Statistics reveal that more children are injured 
while in their own homes than during school and out-door 
play-time. Most of the accidents are caused by burns, scalds, 
asphyxiation, suffocation, poisonsand falls. Sharp-edged tools, 
unsafe toys and the swallowing of small objects are also 
common causes. 

While parents cannot watch their children’s doings every 
minute in the day, they can do much to eliminate accident 
causes. Knives, scissors, poisonous substances, matches and 
other unsafe objects should be kept out of the child’s reach. 
Moreover, the child should be taught to stay away from the 
gas stove and electric sockets, and not to play on the stairs. 
As in most accident prevention work, a great deal depends on 
the training of the individual. This takes time and intelli- 
gent perseverance, but what are time and effort as compared 
to the life of a child? 
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ORIENT 
INSURANCE COMPANY 


of Hartford, Connecticut 


For fifty-eight years writing 
FIRE RIOT 
TORNADO EXPLOSION 
EARTHQUAKE AUTOMOBILE 

INLAND MARINE 





GILBERT KINGAN, Pres. 
20-22 Trinity St. 


Hartford, Connecticut 


Western Dept. Pacific Dept. 
CHARLES E. DOX Wm. W. GILMORE 
Manager Manager 
223 West Jackson Blvd. 332 Pine St. 
CHICAGO SAN FRANCISCO 
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ILLINOIS (Cont.) 


INDIANA 


KENTUCKY 





Southwestern Adjustment 
Bureau, Inc. 
Fire, Automobile and Casualty 
Company Adjusters 
622 Heard Bidg. 505 Cons. Bank Bldg. 





C. F. DAVIS 


Fire - Automobile- - Casualty 
Specializing in Automobile 
330 S. Wells St. Harr 8108-9 & 8148 











ROBERT D. DENTON 


Automobile and Casualty Lines 


914 Citizens Trust Bldg. 
Fort Wayne, Indiana 


411 Glass Block 
Marion, Indiana 


=, 
—f 


J. H. HARRISON, INC. 
General ies 
Head Office: Starks Bldg., Louisville, Ky. 
Branch Offices 
Cook Bldg., Bowling Green, Ky. 
Weille Bids., Paducah, Ky. 
Specialists on Automobile Finance Accounts 














942 Gas & Electric Bldg. 
Colorado Wyoming 


DENVER, COLA. 
New Mexico 





DELAWARE ' 
































175 W. Jackson Street CHICAGO 











HART COOPER 


Adjuster for Insurance Companies 
Fire—Automobile—Casualty 
Delaware Trust Building 
WILMINGTON, DELAWARE 











DISTRICT OF COLUMBIA 





NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 
Representing Companies Only—All Lines 
Woodward Bldg., Washington, D. C. 
Mutual Building, Richmond, Va. 
Prompt and Efficient Service Since 1921 





FLORIDA 





H. G. HEYWARD 
INDEPENDENT ADJUSTER 
Formerly Manager Florida Offices Southern 
Adjustment Bureau 
1201 Graham Bldg. Telephone 5-3678 
JACKSONVILLE, FLORIDA 


L. E. JENKINS & CO. 


Complete Claim Service for the 
Companies—All Casualty Lines 
Suite 1942—176 W. Adams Street 
Tel. Randolph 5448 Chicago, Ll. 





PHOENIX, ARIZ. TUCSON, ARIZ. CHICAGO Fire, U. & O., Automobile, Casualty 
CALIFORNIA MARYLAND 
CG. EBERTH & CO. | | INDIANA ADJUSTMENT CO. — 
MILO H. NEIDIG * ADJUSTERS : Automobile and Casualty Adjustments HENRY L. ROSE & CO. 
INSURANCE ADJUSTMENTS See teens Separate Offices at Incorporated 
epresenti m i d Te s 7 . 
Formerly Assent, Gouereh ee Fire, Automobile—Casualty ment mise Adjusters for Insurance Companies 
Pacific Coast Adjustment Bureau Suite 700—330 So. Wells St. TERRE HAUTE General Offices 
542 Adam Grant Building CHICAGO EVANSVILLE BALTIMORE, MD. 
San Francisco, Cal. Wilmington, Del. Washington, D. C. 
s MICHIGAN 
COLORADO, WYO, & N. MEX. Established 1899 | | American Adjustment & Auto 
CHARLES W. KRUEGER GREENE, Theft Bureau GENERAL 
Adjuster WHITNEY & George E. Weber, Manager ADJUSTING 
(Formerly of Wilson-Krueger Adjustment Co.) 510 Odd Fellows Building COMPANY 
rove Twenty Weade * te MILLER INDIANAPOLIS, IND. Adjuster f I iy 
Peamet, Personal Service ADJUSTMENTS Automobile, Compensation, All Casualty Lines J =e BSUS ARSS Msses 








H. G. DOUGHERTY 


Insurance adjustments and investigations 

1019-20 Lemcke Bldg. Phone Riley 4548 

Indianapolis Indiana 
Automobile—Inland Marine—Casualty 

















ARTHUR L. LADD & CO. 


CLAIM DEPARTMENT 
SERVICE TO INSURANCE COMPANIES 


We Will Handle One Case or All Your Cases 
EVERY KIND OF INSURANCE CLAIMS 
A-2027-31 Insurance Exchange, Chicago 


Phone HARRISON 9035 





H. H. FRIEDLEY , 
Adjuster 
Many Years’ Experience 
Individual Attention Given Losses 
501 Chamber of ce Bldg. 
Lincoln 4089 
Indianapolis, Indiana 




















WILSON S. 


LEVENS 


& CO. 


A-1315 INSURANCE EXCHANGE, CHICAGO 
Fire, Auto, Inland Marine, and Casualty 


Eugene McIntire 
Adjustment Co., Inc. 


Automobile, Casualty, Compensation and 
Surety Adjustments 
Eight, East Market Street 
INDIANAPOLIS 














IONS & HEAVRIN 


ADJUSTERS 


OFFICES 
1614 Realty Board Bldg. 317 Guaranty Bldg. 
Miami, Florida W. Palm Beach, Fila. 








H. C. HARRISON 


ADJUSTER 
Fire Marine Automobile Casualty Aircraft 


718 Stovall Professional Building 
TAMPA, FLORIDA 


Telephone 4722 











ILLINOIS 





L. W. GRAHAM 


Independent Adjuster 
(Fire—Casualty—-Marine) 
Aurora, Joliet, Elgin & Adjacent Towns 
Phone Aurora 2-2000 Room 101—100 Main St. 


AURORA, ILL. 








G. W. ROBSON, Jr. 
General Adjuster for Stock Companies 


CITY NATIONAL BANK BUILDING 
OFFICE PHONE 59 


CENTRALIA, ILLINOIS 


All Assignments Given Personal Attention 








THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
175 W. Jackson Blvd. Harrison 3230 
CHICAGO 





Fire, Automobile, Casualty, Marine 


1031-1033 Penobscot Bldg., DETROIT, MICH. 
Phone Randolph 1886 











THOMAS T. NORTH 


ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inl: _ Marine, Burglary 

Valentine, Mgr. 
241 North Penn St. Lincoln 4838 
INDIANAPOLIS 


Head Office: 175 W. Jackson Blvd., Chicago 














JOSEPH RICE & CO. 


atieae 0x4 TIONS SORT MENTS 
ALL CASUALTY LINE 
Chicago Office Annual Office 
966 Ins. Exch. Bldg. 601 Guaranty Bldg. 
Phone: Harrison 8666 Phone: Daly 0664 


A. M. FOLEY 


Adjustment Bureau 
Covering N. Indiana & S. Michigan 


Automobile, Casualty, Compensation, 
Inland Marine 
Union Trust Bldg. Phone 3-9712 
South Bend, Indiana 














OSCAR A. MORRIS 
ADJUSTER 
JACKSONVILLE, ILLINOIS 
Fire, Automobile and Casualty 
Losses for Companies Only 


GENERAL INSURANCE 
ADJUSTMENT COMPANY 


Investigation and Adjustment in 
Western Indiana and Eastern Illinois 
Automobile, Casualty and Compensation 
Terre Haute Trust Building 
Phone Crawford 7500 
Terre Haute, Indiana 

















Angus B. Ferdinand 
ADJUSTER 
Jefferson Bldg. Phone 6057 


PEORIA—ILL. 


“Oldest & Most Reliable” 








IOWA 





THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile—Fire, Theit, Collision. 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
Howard E. Kopf, Mer. 
American Bank Bldg. 
DAVENPORT 
Head Office: 175 W. Jackson Blvd., Chicago 


Kenwood 1410 








MISSOURI 


MoKanOkla Adjustment 
Company 


Adjusters for Companies Only 


605 Temple Bidg., Wichita, Kan. 
431 Railway Exchange Bldg., Kansas City, Mo. 
517 Insurance Bidg., Oklahoma City, Okla. 
420 Beacon Life Bldg., Tulsa, Okla. 











THOS. J. ENGLISH 
Specializing on 
AUTOMOBILE and CASUALTY 
CLAIMS 


Pierce Bldg. ST. LOUIS, MO. 











JOHN A. SCHEIB & CO. 


Fire—Automobile—Casualty 
340 Planters Bldg. 
ST. LOUIS 
Telephone Chestnut 2116 








Phone Central 1880 


Paul M. Wishon Company 
Claim Adjusters 
Cotton Belt Building 408 Pine Street 


St. Louis, Mo. 
Automobile Casualty 
Workmen’s Compensation 








NEBRASKA 





THE JOHN D. GARMIRE 
INDEPENDENT ADJUSTING OFFICE 
OMAHA, NEBRASKA—EST, 1907 
Adjusters 
John D, Garmire, Omaha Jack H. Mack, Scottsbluff 


Frank A. Sucha, Omaha’ Fred L., Burke, North Platte 
John N. Higbee, Omaha Ray W. Harr, McCook 














Southeast Nebraska Collection, Ad- 
joctment & Credit Reporting Agency 
Insurance Ai ts, Claims, Investiga- 
tions, Reports, Complete Service for Assured, 
Companies or Finance Contracts 
25 Years in the Business 
Lock Ben 2 Homer D. Kirk, Mgr. 
Falls City, Nebraska 











OHIO 





Insurance Service 
of Canton, Inc. 
819 Renkert Bldg., Canton, Ohio 


J. A. Anderson, Mgr. Phone 5167 


Fire and Casualty Adjustments, Inspections 
and Investigations for Insurance Companies 
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INDEPENDENT ADJUSTERS B 





—— 





OHIO (Cont.) 
CHARLES E. CURTIS 
Keith Building CLEVELAND 
Over Thirty-eight Years Company 


Service in All Lines 








JOHN H. McNEAL 
Auditorium Bldg. Cleveland, Ohio 
Phone Main 1926 


GENERAL ADJUSTERS 
ALL LINES OF INSURANCE 








THAYER’S UNDERWRITERS SURVEY CO., INC. 

a. 3-4-5-6 Finance Te 

E. A. Thayer, an er, 

Ps resident 
750 Prospect Ave. CLEVELAND, OHIO 
Claims adjusters for the Companies in every 
kind of insurance loss. 30 years’ experience 

qualifies us. 








Van-Reed & Company 
C. L. Harris & Company 


General Adjusters 
Cleveland—905 Sweiland Blag. 
Akron—412 Akron Scvings & Loan B'dg. 
Youngstown—£10 Mahoning Bank Bidg. 
Toledo—628 Nicho'as Bldq. 
Columbus—!0th Fioor, Outlook Bldg 
Cincinnati—i216 First Net’! Bank Bldg. 
Lima—208 Lima Trust Bic¢g. 








FRED W. PETERS 


INDEPENDENT ADJUSTER 
Fire, Tornado and Automobile Losses 


1041 Third National Bldg., DAYTON, OHIO 
Over Twenty-Six Years Company Service 








The General Insurance Adjustment Co. 
Ohio Bank Building 
TOLEDO 
Clifford L. Rose, Mgr. 








Centrally Located Phone Us Day or Night 


Central Adjustment and Inspection Bureau 


D. R. Stettler, Manager 
VAN WERT, OHIO 


General Insurance Adjusters 
Experienced men in all parts of Ohio, South- 
ern Michigan, Western Pennsylvania and 

Eastern Indiana 

















WOOD & COMPANY 


General Adjusters—All Lines of Insurance 
Bert C. W Years General Claim Agent 
PENN-OHIO SYSTEM, Youngstown, Ohio—Power— 
Electric Railway—City and Interurban Bus Lines 
GEN. CLAIM DEPT.—703-705 City Bank Bldg. 

YOUNGSTOWN, OHIO 
Phone 3-0914 








OKLAHOMA 





Bates Adjustment Company 
“We have served the companies for 
more than thirty years” 
Oklahoma City, Okla. Tulsa, Okla. 
W. S. Hanson, Mer. R. W. Murray, Mer. 








THE FULLER ADJUSTMENT COMPANY 


Prompt Adjustment Services 
Provided in Oklahoma 


Offices at 
Oklahoma City Tulsa, Okla. 
440 Philcade Bldg. 


215 Merc. Bldg. 
Carl Edwards, Mer. L. M. Hallock, Mer. 








OKLAHOMA (Cont.) 





C. R. WACKENHUTH 


Adjuster for Stock Companies Only 


TULSA, OKLAHOMA 
3160 South Owasso St. Phone 2-5460 








OREGON 





RALPH R. SOWERS, INC. 


Insurance Adjusters 
Telephone Beacon 2144 


807 Terminal Sales Building 
PORTLAND, OREGON 











TEXAS 





PERRY INSURANCE CLAIM 
SERVICE 


Southwestern Life Bldg. Dallas, Tex. 
Automobile and Casualty Claims 
“Any Where in Texas” 

Branch Offices 
Ft. Worth—Wichita Falls—San Angelo— 

Paso 











VIRGINIA 





J. W. GREGG, Adjuster 
State & City Bank Building 
ROANOKE, . 


Prompt and Personal Service 
Fire—Automobile—Casualty 





proper authority to city officials to con- 
demn and remove buildings constituting 
fire hazards. 


Klein Heads Newark Board 


NEWARK, March 16.—Julius Klein, 
president of Rosenthal & Klein, New- 
ark, was elected president of the New- 
ark Board at its annual meeting last 
week. Other officers elected were: Jo- 
seph C. Thoms, vice-president; Leon- 
ard Fuchs, secretary, and Stephen P. 
Ratchford, treasurer. 

The executive committee is composed 
of Mr. Thoms as chairman, Paul Pog- 
genburg, Walter R. Pruden, Seymour 
Gross, Bernard Lowy and Charles Si- 
mons and the officers. 


H. C. Craig Has Resigned 
H, C. Craig, for some time city man- 
ager at Philadelphia for the Fidelity & 
Guaranty Fire of Baltimore, has _ re- 


signed. He was formerly special agent 
in eastern Pennsylvania for the Amer- 
ican Eagle. 


Warren Ellis Gives Address 


Warren W. Ellis, head of the public 
relations department of the National 
Board, addressed the Cumberland 
County Association of Local Agents at 
Bridgeton, N. J., Wednesday. 


Rochester Fire Loss for 1931 


fires in Rochester, N. 

last year insurance companies paid 
$884,587 as their share of the losses. 
The figures represent a decrease of over 
$300,000 from the record of 1930. The 


Asa result of 


1931 returns do not, however, R. S. 
Paviour & Son point out, include the 
explosion loss in the plant of the East- 
man Kodak Co., which was covered 
under an explosion contract. 


Portland, Me., Needs Inspection 


The National Fire Protection As- 
sociation states that the large increase 
in number of fires in Portland, Me., in 


recent years signifies the need of better 
inspection work. It recommends the 
organization of a fire prevention bureau 
in the fire department. 


Bruns Boosts Community Effort 

Frederick V. Bruns, president of the 
Excelsior of Syracuse, told the men of 
Dewitt, Syracuse suburb, some of the 














things which may be accomplished by 
community organization, at a smoker 
and dinner Friday night. 

Eastern Notes 

The Swathel Agency, Stamford, Conn., 
has been incorporated by F. A., Cc. E, 
and J. H. Swathel. 

Samuel C. Velsor has opened a new 
agency at Norwalk, Conn He was for- 
merly treasurer of the People’s Trust 
Company. 

An insurance agency In Newark 


known as the New Jersey Fire & Cas- 
ualty Clearing Heuse has been incorpo- 
rated by Henrietta M. Passero, C. A. 
Caruso and Evelyn Sargent 


The Metor Vehicle Underwriters, Bal- 
timore, has been incorporated to con- 
duct a general insurance agency by 
Irving Jacobs, Morris Dorfman and Ber- 
nard M. Savage 








IN THE CANADIAN FIELD 





WASHINGTON 





FRANK ALLYN, INC. 
Established 1915 
Mehlhorn Building Seattle 
Automobile, Casualty, Burglary, 
Aircraft, Inland Marine 











Branch Offices: Spokane, Tacoma, Aberdeen 
Wenatchee and Portland, Oregon 
Service Units in Other Pacific Northwest 
Cities 
WISCONSIN 





Rehfeld Adjusting Company 
General Insurance Adjusters 


Madison 
Phone Badger 1621 
Fond du Lac 


3 W. Main St. 


39 E. 10th St. Phone 7066 








THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
A. E. S. Prior, Mgr. 

828 N. Broadway Phone Daily 562¢ 
MILWAUKEE 


Head Office: 175 W. Jackson Blvd., Chicago 








NURNBERG ADJUSTMENT CO. 


General Adjusters 
Representing Stock Companies Only 
Underwriters Exchange Bldg. 


MIL WAUEES 

828 N. Broadway hone Daly 5620 
BELOIT OFFICE 

Goodwin Block Phone 3753 























ATTRACTIVE PICTURES AND 
SALES CAPTIONS 


that help you sell more insurance 


Send 10 cents today and get a sample of the NEW 
1933 National Underwriter Insurance Calendar, A-1946 
Insurance Exchange, Chicago, 
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Hold Jurisdiction Conference 





Controversy Between Dominion and 


Provincial Departments May Be 
Settled Amicably 


TORONTO, March 16.—The Cana- 
dian controversy on insurance jurisdic- 
tion is now nearer a possible settlement 
than for many years past, through ne- 
gotiation and compromise rather than 
through court action. A conference was 
held the past week in Ottawa, where 
Dominion and provincial governments 


and company representatives expressed 


their views. 

A new angle, which greatly, strength- 
ens the hand of the federal department, 
is that other provinces are no longer 
backing up Ontario and Quebec in their 
effort to establish or enlarge their rights 
to regulate insurance companies. The 
Association of Insurance Superintend- 
ents of the Provinces of Canada, devel- 
oped some years ago under the leader- 
ship of Ontario, has in the past held 
out for the utmost in provincial control. 
Quebec, which for some years held back 
from the association, is now in the fore- 
front of the battle, having introduced in 
its legislature a bill for complete control 
of insurance. As Ontario and Quebec 
have the head offices or chief agencies 
of most of the companies operating in 
Canada, they have had no difficulty in 
making their insurance departments 
pay. But in the other provinces the po- 
sition is different, and in the present 
financial stress the other provincial gov- 
ernments are not supporting any move- 
ment which would require the mainte- 
nance of complete machinery for 
controlling insurance. 

The companies are mostly in favor of 
Dominion control, which means dealing 
with only one body and set of regula- 
tions. In recent years the provinces 
have endeavored to strengthen their 
hand through uniform acts, but there 
has been difficulty in arriving at uni- 
form laws and in keeping them uniform. 

It does not necessarily follow that the 
provinces will drop out of the picture 





Their legal rights to control 
contracts, agency licensing, 
etc., have been well established. The 
main issue is rather that of company 
control, through incorporation and li- 
censing of companies. Just how far the 
jurisdiction may be divided, and at the 
same time duplication of work avoided, 
can not yet be said. 

Pending the outcome of this confer- 
ence, the new Dominion insurance law, 
which had already been introduced, in 
parliament at Ottawa, has been with- 
drawn. The bills will be redrafted and 
may be substantially modified 


entirely. 
insurance 


Offer Comprehensive Policy 


The Canadian General and the Gen- 
eral have recently placed on the market 
a comprehensive dwelling policy which 


covers fire, burglary, robbery, theft and 
larcer y, safe deposit box, robbery out- 
side the premises, legal liability for 
bodily injuries or death, sports liability, 
domestic animals and bicycles and tri- 
cycles. 


Ottawa First im Fire Prevention 


Ottawa placed firs¢ 
Ontario with population of 
over in the inter-city fire prevention 
contest, it is announced by the inter- 
national committee, acting for the Na- 
tional Fire Protection Association. To- 
ronto was second and Hamilton third. 


among cities in 
100,000 or 


Confer on Automobile Business 
WINNIPEG, March 16—A. H. 


Stead, secretary of the Dominion Board, 
Montreal; Frank Lightbourne, Toronto, 
manager of the Maryland Casualty and 
president of the Canadian Casualty As- 
sociation, and John Holroyde of Mon- 
treal, Canadian manager of the Com- 
mercial Union, have been in Winni- 
peg conferring with western Canadian 
managers concerning automobile insur- 
ance. . 





Name New General Agents 


R. Y. Hunter of Montreal has been 
appointed general agent for the province 
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™E INSURANCE COMPANY 


OF THE 


STATE OF PENNSYLVANIA 


PHILADELPHIA, PA. 








Fire—Lightning—Windstorm — Automobile — Tourist 
Baggage—lInland Transportation—Parcel Post 


Perpetual Insurance 
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Acquire 


—Use and Occupancy — Rent and 




















FIRE REINSURANCE 
TREATIES 


Eagle Fire Insurance Company 
(NEW JERSEY) 








Baltica Insurance Co., Ltd. 
(DENMARK) 







Franklin W. Fort - Thomas B. Donaldson 
18 WASHINGTON PLACE, NEWARK, N. J. 











NEw YorK UNDERWRITERS 
INSURANCE COMPANY 


CAPITAL $2,000,000 


A. & J. H. STODDART, General Agents 


100 William Street - - - - New York City 





FIRE - AUTOMOBILE - WINDSTORM 
BUSINESS INTERRUPTION INDEMNITY 


lemsemnnanissien 














THE OLD “STATE OF ell 


of Quebec for the New York Under- 
writers and World Fire & Marine. 

The Camden Fire has appointed G. 
S. L. Retallack of Montreal as Quebec 
general agent. 

Canadian Notes 

The Western Underwriters Agency of 
the Canada Security and the Sprinklered 
Risk Underwriters have ceased to write 
business in Alberta, 

Alberta has recently amended its re- 





| 
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quirement as to fees paid by out-of- 
province mutuals. The former fee of 
$300 has been abolished and the fee re. 
quired of joint stock companies adopted, 

The American Alliance has appointed 
Dunham & Tod of Calgary as genera] 
agents for Alberta, succeeding the 
Quigley Agencies. 

The Canadian Institute of Insurance 
has announced an essay competition 
which is open to any resident in Canada. 
The essay is to be on the history and 
development of fire insurance in Canada, 
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MOTOR INSURANCE NEWS 





May Restore Michigan Rates 





Eastern Carriers Withdraw After Ex- 
cessive Losses—Commissioner Liv- 
ingston Comments on Situation 





LANSING, MICH., March 16.—Ex- 
cessive losses on automobile collision 
business suffered by some of the big 
eastern fire companies on the lasis of 
the present rates in Michigan have re- 
sulted in a gradual abandonment of this 
business by the great majority of com- 
panies which originally undertook to 
slash rates in May, 1930, Commissioner 
Livingston told agents of the Auto- 
Owners, Lansing mutual, in convention 
here last week. 

The commissioner said that, accord- 
ing to information in possession of the 
department, only about 18 of the Na- 
tional Automobile Underwriters Asso- 
ciation companies are now accepting 
automobile business in this territory on 
the basis of the present collision and fire 
and theft rates. About 200 carriers orig- 
inally cut the rates, the commissioner 
said. While manual rates were sus- 
pended completely in this territory, the 
N. A. U. A, asserting no jurisdiction 
here, the general reduction has been 50 
percent off the May, 1930, manual on 
full coverage collision and 25 percent 
off fire and theft. The commissioner 
hinted that the situation is likely to 
mean an early reinstatement of adequate 
rates, 





Interested in New Device 





New York Police Official Tells About 
Instrument Being Employed to 
Start Locked Car 





NEW YORK, March 16.—dActing 
Captain Dillon of the New York police 
automobile squad interviewed an al- 
leged automobile thief and asked how 
he started the locked car. The culprit 
told him it was done with a spark coil 
device he had bought “up town.” An 
investigation developed the fact that a 
manufacturer in Brooklyn is selling 
these machines wholesale at $6.50 and 
that the device permits of an attach- 
ment, in a few seconds, to the proper 
contact points of any car enabling it to 
be started at once and totally nullifying 
any safety to owners who have care- 
fully locked the ignition. The police 
report that they have information that 
a number of Chevrolet dealers have 
stocks of these little machines and that 
no questions are asked of buyers. Di- 
rector Shedd of the Automobile Under- 
writers Detective Bureau here says that 
home-made devices of this nature have 
been found in the possession of auto- 
mobile thieves several times but that 
their regular manufacture and open sale 
is new and startling. He says further 
that it is going to be difficult to stop 
or even to hamper the sale of this de- 
vice and that the matter is likely to be 
one of grave concern to the companies. 


Automobile Rates Suspended 
in West Virginia for a Time 








NEW YORK, March 16.—J. Ross 
Moore, manager of the National Auto- 
mobile Underwriters Association, has 








arranged to meet Commissioner Lawson 
of West Virginia at Charleston April 1 
and take up with him the matter of rates 
for fire and theft covers in the state, 
Pending a ruling by the commissioner 
the new tariffs filed several weeks ago, 
which were to have become immediately 
operative, have been suspended, agents 
being instructed to continue collecting 
the rates previously in force. The total 
premium income of the stock companies 
from the cover in West Virginia ap- 
proximates $600,000 annually. 


Must Pay Receipted Bill 


The Illinois appellate court, second 
district, has held that a receipted bill 
for repairs to an automobile, if there is 
no evidence to show that there is any 
collusion or that the garage is not rep- 
utable, is evidence to be considered by 
the jury as being the ordinary and rea- 
sonable amount for the repairs. It was 
a question of fact, according to the 
court, for the jury to decide whether 
they would take this receipted bill as 
being the amount of damage to the 
plaintiff or whether they would believe 
the witness for the insurance company. 
The case was Bartolucci vs. Fort Dear- 
born. Judgment was for Bartolucci. 


To Liquidate People’s Mutual 


JUNEAU, WIS., March 16.—An or- 
der for liquidation of the People’s Mu- 
tual Automobile was issued by Circuit 
Judge Van Pelt on petition of Commis- 
sioner Mortensen. 

The commissioner alleged that the 
present liabilities and obligations of the 
company exceed its available assets and 
securities by over $10,000 and that there 
are 26 suits pending against the com- 
pany. 

The company denied insolvency but 
admitted it had ceased to write insur- 
ance Dec. 15, 1931. An assessment was 
levied against all policyholders on that 
date, but not all of the money has been 
collected. 

The commissioner is to take imme- 
diate charge of the company’s business. 


Dixon Again Heads Club 


At the annual meeting of the Auto- 
mobile Superintendents Club of Chi- 
cago, R. E. Dixon, Fire Association, 
was reelected president, the other off- 
cers being: A. M. Wagner, Hanover, 
vice-president; C. O. Goodwin, Great 
American, treasurer, and E. W. Pro- 
dehl, Eagle Star & British Dominions, 
secretary. The executive committee 
consists of the officers and F. C. Mc- 
Diarmed, Aetna; Louis Ollmert, Auto- 
mobile of Hartford, and Sam Shotwell, 
New York Underwriters. 











Staff Committee in Session 


NEW YORK, March 16.—The staff 
committee of the National Automobile 
Underwriters Association is in session 
at Atlanta, and will continue through 
the balance of the week in an earnest 
effort to clear up all accumulated mat- 
ters requiring attention. 





Autoist Mutual Figures 


The Autoist Mutual of Chicago, which 
writes full cover automobile insurance, 
issuing non-assessable policies, has is- 
sued its new annual statement show- 
ing assets $563,895, of which over $500,- 
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000 are in high class bonds. Its liabil- 
ity claim reserve is $73,540, premium 
reserve $161,768 and surplus $292,754. 
The company had a very excellent year. 
E, E. Hielscher is the secretary, 


Recovers Without Reformation 


The supreme court of Washington has 
held that when an applicant for auto- 
mobile collision informs the agent that 
his interest is that of mortgagee and 
does not discover until after the loss 
that the policy was issued to him as 
owner, he entitled to recover with- 
out reformation of the policy on the 
principle of estoppel and waiver if the 
insurer fails to return or tender to him 
the premium. The case was Gattavara 
ys, General of Seattle. 


is 





| MARINE NEWS | 
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Far Eastern Rates Changed 


American & Foreign Insurance Associa- 
tion Publishes New Scale for Strikes, 
War, Civil Commotion 


Another schedule of changes in cover 
against strikes, riots, war and civil com- 
motion, including confiscation, on goods 
shipped to and from points in the Far 
East, is published by the American & 
Foreign Insurance Association. The 
rates apply on future shipments of gen- 
eral merchandise (excluding specie, cot- 
ton and raw silk) and replace previ- 
ous advisory rates. They are, per $100: 

To and from: Shanghai, 4 percent; 
other ports north of Shanghai, 20 cents; 
other ports south of Shanghai (exclud- 
ing Hongkong), 20 cents; Hongkong, 
5 cents; Mukden, 4% percent; balance 
of Manchuria, % percent; Yangtsze 
river ports not beyond Hankow (direct 
or including transhipment), % percent. 

Export shipments—Subject to usual 
15 days’ limit clause; double above rates 
if subject to 30 days’ limit clause, Re- 
quests for coverage in addition to 30 
days—such extension to be limited to 
not more than 15-day periods at addi- 
tional rates. 

Import shipments—Subject to ware- 
house to warehouse clause. On ship- 
ments transhipped in China to another 
port in China, the rate to be arrived 
at by adding together the rate to the 
transhipping port and that of the port 
of destination. 

To and from Japan and Manila (di- 
rect), subject to warehouse to ware- 
house clause, 5 cents. Waterborne only 
—50 percent above rates. 

Additional for calling at Shanghai— 
To or from far eastern ports, 714 cents; 
if anchored below Woosung, 5 cents to 
be returned. 

Raw silk (shipped under “on board 
bills of lading”)—From Japan 5 cents; 
from China, excluding Shanghai, 20 
cents. 


Comment on Cleveland Board 
Coinsurance Clause Study 





T. F. Baker, manager of the Arkansas 
Fire Prevention Bureau at Little Rock, 
in commenting on the exposition of the 
coinsurance clause gotten out by the 
Cleveland Insurance Board, states that 
it is a splendid work but he takes ex- 
ception to the use of the word “penalty” 
appearing in the first paragraph. He 
says: 

“To use the word ‘penalty’ carries the 
idea of punishment, such, for example, 
as a forfeiture or a fine, or the loss of 
some privilege or right. The settling 
of an insurance loss under a coinsurance 
or contribution clause, where the loss is 
of such amount that the clause must be 
applied in the adjustment, does not pun- 
ish the insured. The insured has not 
suffered the loss of any right or privi- 
lege, nor been fined or forfeited any 
sum of money. He simply has collected 
for the loss in proportion to the insur- 
ance bought and in accord with the 
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Fire Premiums in 1931 by Lines 





(CONTINUED FROM PAGE 14) 


American Reserve 





Pren Losses 
ls, MeVePPETeTiICrre $1,583,610 $1,563,605 
Motor Vehicle....... 2,204 7,247 
Earthquake ........ 4,764 8 
Tor.-Windstorm 19,253 11,143 
DE wicutbeee debe oe 456 654 
Sprinkler Leakage... 2,182 1,938 
Riot and Explosion. 935 32 
MATOTOES cc cccccceves 32 1,402 

K aK K 

Prudential, Eng. 
oo ee re ry $1,424,658 $ 793,670 
Motor Vehicle....... 31,190 13,690 
Earthquake ........ Si) ere F 
Inland Marine ..... 5,724 1,985 
Tor.-Windstorm 43,932 6,843 
DE 148 pamhewe meet 631 96 
Sprinkler Leakage... 6,183 3,839 
Riot and Explosion. 18,182 1,379 
MAPOPOLL. 6666: ndceceane 5,352 2,946 
Kansas City F. & M. 
Prems Losses 

Dh. avtcncesnewse ae’ 93,810 32,620 
Motor Vehicle ..... 41,270 16,170 
Earthquake ......+-. 260 0tiét HOR 
Inland Marine ..... 184 } 
Tor.-Windstorm 14,465 2,425 
DEE wie secandecenne ss 4 £wesces 
Sprinkler Leakage... 72 6 
Riot and Explosion, 2,484 10 
Personal Property... 19,778 3,144 

x *k x 

Merchants, N. Y. 

PAG SCiiccunvtenewn $2,891,124 
Ocean Marine....... 181,314 
Motor Vehicle ..... 289,471 
Earthquake ........ 21,108 
Inland Marine...... 90,134 29,365 
Tor.-Windstorm 152,666 8,830 
ME Necdedae neues os 61,166 14,809 
Sprinkler Leakage 698 19 
Riot and Explosion. 4,204 2,228 
Pe er re 16,510 6,648 
OtRor LIMOS ccceccce 1,659 893 

xk * x 

Northern, Eng. 

BITE ccvvcsccccecsecsQGasemiae 91,184,200 
Ocean Marine....... 33,415 14,319 
Motor Vehicle ..... 108,279 104,872 
EMarthquake ........ ae =—S—(‘<Ctéi«t rn rz 
Inland Marine ..... 328,746 264,652 
Tor.-Windstorm .. 200,058 30,258 
Sprinkler Leakage.. 5,361 2,225 
Riot and Explosion. 10,034 1,244 
MIPOTHTE vecccevecve 23,311 9,424 

> 2 


Pacifie National 


WG: crielesveuts $ 441,236 $ 192,602 
Motor Vehicle ..... 188,607 70,475 
Earthquake ........ Mae 8=3§ - ue 
Riot and Explosion. \ aero. 
Aiveratt .ccccessves cS 8 eusece 
Memphis, Tenn. 
PIO Svcesedeveenoes 3 2.891 $ 260 
Tor.-Windstorm ‘ 37 





Mercantile Moral Hazard 
Fires Now Materializing 


Although until recently the depres- 
sion has been unusual because of the 
absence of moral hazard mercantile and 
stock losses, adjusters now are detect- 
ing signs of crooked fires in those 
classes. The loss curve, throughout the 
country, has taken a decided upward 
turn in the last few weeks and moral 
hazard fires involving fairly large 
amounts of insurance are blamed to a 
considerable extent. 

Adjusters are at a loss to explain this 
pronounced increase in moral hazard 
fires. Crooked losses have been ex- 
pected during the last two years, but, 
except on farm buildings and city resi- 
dences they have not materialized. The 
absence of moral hazard fires to date 
has been explained on the theory that 
merchants are so obligated at the banks 
and to the wholesalers that a fire would 
accrue only to the benefit of the credi- 
tors. It may be that many merchants 
are simply now turning to the fire in- 
surance avenue of winding up their af- 
fairs in preference to bankruptcy pro- 
ceedings. 


contract. In other words, the insur- 
ance company pays all that it agreed to 
pay and the insured stands the re- 
mainder, which he had agreed to do. 
We think to avoid the use of the word 
‘penalty’ in making such explanations is 
better practice both for the insurance 
companies and for the insured.” 








Washington, N. Y. 


ON TT ees rere 





Tor.-Windstorm ee 480 
Riot and Explosion. 1,167 ...... 
* * x 
Western & Southern Fire 
Motor Vehicle ..... 61,149 680 
x * x 
General, France 
Ie? ceutcuasvocsdade $ 919,915 $ 399,825 
Motor Vehicle ..... 2,418 2,413 
Earthquake ........ * Sao 
Inland Marine ..... 15,955 5,008 
or.-Windstorm .... 13,512 1,777 
OE ee ') eres 
Sprinkler Leakage.. 2,965 472 
Riot and Explosion. 2,932 152 
MEORGEE. cecceusrces | — ere 
*x* * * 

Fidelity & Guaranty 
Ware cseeedicc<cekaneee $1,520,030 $ 597,578 
Motor Vehicle ..... 1,213,508 626,358 
Earthquake ........ 3,741 ae 
Inland Marine ..... 153,881 41,813 
Tor.-Windstorm 100,885 8,093 
BORE ccuvasavenedecé 5,042 1,082 
Sprinkler Leakage... 2,213 3,428 
Riot and Explosion. 6,741 953 
BORED acvcsautees 1,051 224 
*x* * * 

Fidelity, N. J. 
cy ee er $ $1,527 $ 15,613 
* * * 

Capital, Cal. 

ebdeweeees®e $ 144,073 $ 72,105 
seeue 16,182 7,636 
Earthquake ........ 5,172 20 
Tor.-Windstorm .... $24 149 
Sprinkler Leakage... 181 39 
Riot and Explosion. 289 27 
All Risks Aviation 363 258 
* 
Atlas, N. Y. 
WIN dst dna dweteake $2,702,206 $1,647,141 
Motor Vehicle ..... 388,460 239,732 
Earthquake ........ ae 8=—S é caate 
Inland Marine ..... 35,891 5,095 
Tor.-Windstorm 149,298 14,836 
Sprinkler Leakage... 3,648 1,56 
Riot and Explosion. 4,129 307 
MIROUUESG ceiceieaeas Se  <eesees 
* * x 
Atlantic, Pa, 
he OTT CONE. 294 $ 12,483 
Inland Marine ..... 343 150 
Tor.-Windstorm : 739 169 
* * 
Allied, N. Y. 
WO ti esatavkuucwe we $ 87,580 $ 57,445 
Motor Vehicle ..... 50,276 »,274 
Tor.-Windstorm 300 77 
Sprinkler Leakage.. 274 


* * * 
Keystone Auto., Pa. 
Motor Vehicle 217,114 $ 31, 


ooperative Appraisals Now 


Available on Smaller Risks 


C 





Authoritative appraisals at moderate 
cost are the object of a new plan being 
launched by the American Appraisal 
Company of Milwaukee. On the smaller 
risks sometimes the cost of an appraisal 
by outside experts is an obstacle. On 
the new plan of the American Appraisal 
Company blanks providing for a full 
description of the risk will be filled in 
by the assured. These blanks will be 
gone over by the company’s appraisers 
and the valuations calculated. This 
saves the assured the cost of the field 
work in the appraisal, which is always 
the expensive part of it. 

While the blanks are so complete 
that there is necessarily considerable 
work involved, this work can be done 
by the assured or his employes practi- 
cally as well as by surveyors from out- 
side. The blanks are so complete that 
an adequate appraisal is provided. 

Appraisal fees will be based on the 
value of the risk and run as low as $5 
for a cost to reproduce up to $10,000. 
Cooperative surveys, as they are called, 
will be made up to a _ valuation 
$200,000. Above that valuation 


of 
the 


handled by experts. The 
$200,000 appraisal is $50. 


cost 





praisals in order to keep the insurance 
up to the 80 percent mark. 


company feels that the work should be | 
for a 





| 
| 
| 
| 
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With so many assureds cutting down | 
their lines many of them cut too low. | 
Local agents often recommend ap- 





Today 


Buyers of insurance 
are demanding the 
best. Realizing this 
the Twin City Fire 
has developed until 
it is able to serve 
them _ completely 
and satisfactorily in 
all their insurance 
problems. 


“Writing fire, tor- 
nado, farm, auto- 
mobile, hail, tractor, 
aeroplane damage, 
customers’ goods, 
fine arts, fur coats, 
jewelry, fur floater, 
parcel post, regis- 
tered mail, tourists 
floater, annual tran- 
sit, trip transit, neon 
signs, merchandise 
sold under con- 
tract.” 


TWIN CITY 


Fire Insurance Company 











Minneapolis Minnesota 




















FIRE EXTINGUISHERS 


UNDERWRITERS’ INSPECTED 





We are manufacturers—your As- 
sureds will save money by buying 
direct from us. Have your Field 
Men write for our Special Insur- 
ance Agents’ prices. 





The General Mfg. Co. 
ST. LOUIS, MO. 


Manufacturers of Fire Extinguishers, Fire 
Apparatus and Allied Products 


INCORPORATED 1905 











HE Handbook of Fidelity 

and Surety Bonds” by 
George R. Wentz, is the most 
complete survey in book form, 
of the principles of fidelity and 
surety bond underwriting. It 
is written for the practical, 
daily needs of the man in the 
field. Single copy $1.60. Order 
from The National Under- 
writer. 
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\ =) | A Directory of Responsible Attorneys Specializing in Insurance Law 
CALIFORNIA INDIANA MINNESOTA (Cont.) OHIO (Cont.) 
Dinkelspiel & Dinkelspiel GEORGE A. HENRY 7 


333 Montgomery St. Garfield 8630 
14th Floor Pacific National Bank Bldg. 
San Francisco, Calif. 

Associates 
Henry G. W. Dinkelspiel David K. Lener 
Martin J. Dinkelspiel Alfred J. Stern 
John Walton Dinkelspiel Hiram E. Casey 
All Phases of Insurance Litigation 
and Business 








Wayne R. Millington 


General Insurance and Surety 
ADJUSTMENTS AND LITIGATION 
Telephone DOUglas 1123 


837 Mills Bldg. SAN FRANCISCO 





CANADA 





Mehr & Home 


Barristers & Solicitors 
25 West King Street 
Toronto, Canada 

Counsel for National Surety Company, Lon 
don Guarantee, & Accident Company Limited 
United States Casualty Co., Union Indemnity 
Co. and United States Fidelity & Guar 
anty Co 





GEORGIA 





yraer & Middlebrooks & Carter 


ATLANTA Candler Building GEORGIA 
Shepard Bryan W. R_ Tichenor 
Grover Middlebrooks W. Colquitt Carter 
Chauncey Middlebrooks Edward BR. Everett, Jr 
Oo. W. Russell M. H_ Meek 
FIRE, LIFE AND CASUALTY 
Insurance Litigation in the Southern States 





ILLINOIS 





Bradley, Harper & Kiggins 
33 South Clark St. 
Chicago, III. 


Insurance claims and litigation, all classes. 
Insurance Department and legislative matters, 
and general insurance counsel. 








Cassels, Potter & Bentley 


1060 The Rookery 
CHICAGO 








Dent, Weichelt & Hampton 
111 The Rookery Building 
Chicago, Ill. 


Special attention to the law relating to all 
classes of Corporate Surety Bonds 








EKERN & MEYERS 


Insurance Attorneys 


One La Salle St. 
CHICAGO 








Silber, Isaacs, Silber & Woley 


Attorneys & Counselors 


208 South La Salle Street 
CHICAGO 
ial Attention to the Law of 


Spec iftes 
Fire Insurance and Taxation 


INSURANCE ATTORNEY 


504-5 Meyer-Kiser Bank Bldg., 
Indianapolis, Indiana 


Specially equipped to handle 
Investigations—Adjustments—Litigations 


& CARROLL 


in the Northwest 


Pioneer Building, 
St. Paul, Minn. 


Minneapolis 


SEXTON, MORDAUNT, KENNEDY 


Adjusters and Investigators sent to any place 


Security Bldg., 


WM. A. FINN 
ATTORNEY AT LAW 


General Insurance, Casualty & Surety Prac- 
tice. Exceptional facilities for Investigations 
over entire State of Ohio. 


628 Nicholas Bldg. TOLEDO 











Slaymaker, Merrell, Ward 
& Locke 


Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 
Insurance Litigation 
751-760 Consolidated Bldg. 
INDIANAPOLIS 











ERNEST E. WATSON 
All Lines 
Represent Companies Only 
Including Defense of Negligence 
936 Andrus Bldg. Minneapolis 








Clarence C. Wysong 


PRACTICE LIMITED TO 
INSURANCE LAW 
722 Circle Tower 


Indianapolis, Ind. 





IOWA 





JOHN D. RANDALL 
Lawyer 


American Trust Bldg. 
CEDAR RAPIDS, IOWA 





BUNDLIE KELLEY 
ST. PAUL 


Maintain department for adjustment 
and investigation of claims 


OKLAHOMA 





Rittenhouse, Webster & 
Rittenhouse 


American National Bank Bldg. 
OKLAHOMA CITY 














ORR, STARK, KIDDER & FREEMAN 


llth Floor, Minnesota Bldg. 
ST. PAUL 
INSURANCE LITIGATION 


Special Department for 
Investigations and Adjustments 


MONNET & SAVAGE 


Attorneys-Counselors 


Kennedy Bldg. Tulsa, Oklahoma 
Eugene Monnet Royce H. Savage 





SOUTH DAKOTA 








NEW JERSEY 





Jesse A. Miller Oliver H. Miller 
Frederic M. Miller J. Earle Miller 


Miller, Miller & Miller 
LAWYERS 
1316-1318 Equitable Building 


Des Moines 


SAMUEL M. HOLLANDER 
COUNSELOR AT LAW 
2704-2710 Lefcourt Newark Building 
11 Raymond Blvd., Newark, N. J. 
Telephone 1140-1 Market 


Specialist in the Law on Breach of Warranty 
! and General Insurance Cases 


BAILEY & VOORHEES | 


Charles O. Bailey (1860-1928) 
John H. Voorhees Melvin T. Woods, Jr. 
Theodore M. Bailey Roswell Bottum 
Howell L. Fuller 
BAILEY-GLIDDEN BUILDING 
SIOUX FA 
INSURANCE PRACTICE 





TENNESSEE 

















Parrish, Cohen, Guthrie 
Watters & Halloran 


Attorneys and Counselors at Law 


Register and Tribune Building 
DES MOINES 





KENTUCKY 


NEW YORK 


David F. Lee David Levene Edwin F. Verreau 


LEE, LEVENE & VERREAU 


TRIAL LAWYERS 
316 Security Mutual Bldg. 
BINGHAMTON, NEW YORK 
Insurance attorneys Especially equipped to handle 


investigations, adjustments and litigation over cen- 
tral New York, 








WILLIAM HUME 
NASHVILLE 








WASHINGTON 














Woodward, Hamilton & Hobson 


Insurance Attorneys 


615-24 Inter-Southern Bldg. 
Louisville, Ky. 


JOHN A. MILLENER 


Attorney-at-Law 
733 Genesee Valley Trust Bldg. 
Rochester, N. Y. 
Specializing in insurance matters. Facilities for 
making investigations, adjustments and handling 
litigation in Western New York. General Counsel for 








MICHIGAN 


Columbian Protective Association. 


ROBERTS, SKEEL & HOLMAN 


Alaska Building 
ar W. Roberts Wm. Paul Uhimann 


L. Skeel Everett 0. Butts 
Tom W. Holman 


Tyre H. Hollander Guy B. Knott 
i A. P. Curry 
Glen E. Wilson 
Edward Hutcheson W. E. Evenson, Jr. 
Frank Hunter H. Henke, Jr. 
SEATTLE 





WISCONSIN 











DUNHAM, TAYLOR & ALLABEN 
ATTORNEYS AT LAW 


1012-1016 Grand Rapids National Bank Bldg. 
GRAND RAPIDS 





MINNESOTA 


OHIO 





Rees H. Davis Fred J. Young 


DAVIS & YOUNG 


Attorneys at Law 
General Insurance, Fire, Casualty & Surety 
Practice. Also facilities for investigations 
over Northern Ohio 


Guardian Bldg. CLEVELAND 


Chester D. Richardson 
Casualty Insurance 
KENOSHA, WIS. 

1-2 Dale Block Telephone 2-2811 




















Mitchell, Gillette & Carmichael 
12th Floor, Alworth Bldg., 


Duluth 


Insurance Litigation 


Special Department for 
Investigations and Adjustments 


KNEPPER, WHITE, 
SMITH & DEMPSEY 


44 East Broad Street 
COLUMBUS, OHIO 


Trial Work—Investigations—Adjusting 


BLOODGOOD, STEBBINS & BLOODGOOD 
Warner Bldg., 212 W. Wisconsin Ave. 
MILWAUKEE 
Representing U. S. Fivelity & Guaranty 


Company, Metropolitan Life Insurance Com- 
pany, Globe Indemnity Company 














JAMES E. COLEMAN 


Insurance Attorney 


1434 Bankers Bldg., Milwaukee, Wis. 











Claim Department to Investigate and 
Adjust Claims for Companies 1 








BROWN, HAY & STEPHEN 


714 First National Bank Bldg. 
SPRINGFIELD 








Geoffrey P. Mahoney 


Attorney and Counselor 
831 Metropolitan Bank Building 
Minneapolis, Minnesota 
Investigation and Adjustment of Claims 








STAHL, STAHL & STAHL 
Attorneys-at-Law 
Main Office 
Stahl Building, Fremont, Ohio 
Branch Offices: Port Clinton, Bowling Green 
Actively handling adjustments and litigated matters 
in Sandusky, Seneca, Ottawa, Wood and 
Erie Counties, Ohio 





GERALD P. HAYES 


Attorney 


Insurance litigation and claim work in any 
part of Wisconsin 


905 Ist Wis. Natl. Bank Bldg. 
Milwaukee 
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Casualty Company Reports 








Guaranty & Indemnity, Del. 
$1,707,605; unearned prems., $1,075,835; 
loss reserve, $175,330; capital, $100,000; 
net surplus, $328,583. Experience: 

Prems. Losses 





Assets, 





1S Sees $ 44,235 $ 548 
Burglary and theft. 12,675 6,033 
Loan indemnity .... 1,278,342 1,168,069 
WOT 6. skse0c 60000 $1,335,253 $1,174,651 
* * * 
General Reins.—Assets, $11,822,501; un- 
earned prems., $2,054,086; loss reserve, 
$2,887,651*%; liability reserve, $2,213,060; 


comp. reserve, $930,551; non-can. A. & H. 
reserve, $751,990; capital, $1,000,000; net 











surplus, $1,614,739. Experience: 
Prems. Losses® 
MeCiGOne sccvcccucns $ 144,098 $ 123,747 
SG Pree rrr ere 32,648 36,856 
Non-cane, H. & A, 171,649 240,034 
Auto liability ...... 1,554,047 957,929 
Other liabiity ...... 406,426 157,318 
Workmen's comp. 322,808 237,299 
BIGOERUY ccccecevcves 329,265 260,932 
GES wdicdewKescana 485,145 1,152,481 
Dente SIOGD .ccscecs 5 31,764 
Burglary and theft. 109,003 
Steam boiler ....... 188 
Engine and mach... 9,930  ...... 
Auto prop. damage. 55,933 
Auto collision ...... 23,938 
Other P. D. and coll. 52,293 3,679 
Credit and sprinkler 7,397 10,470 
WORE. ckicéuvnccews $4,050,974. $3,401,571 

*Includes loss expense. 
* * * 

Globe Indem,.—Assets, $35,359.508; un- 
earned prems., $7,905,383; loss reserve, 
$2,412,872; liability reserve, $6,212,210; 
comp. reserve, $5,979,565; capital, $2,500,- 
000; net surplus, $3,809,548. Experience: 

Prems. Losses 

MOOGOUE eis oenc db 0% $ 417,511 $ 252,233 
err eer ere 120,791 75,796 
Auto liability ...... 5,302,816 2,978,863 
Other liability ..... 2,341,038 867,797 
Workmen's comp. 5,811,060 4,168,438 
PUOGIICY cpcvdsccares 1,096,156 473,092 
POET Scnwkewnrines 894,045 1,325,233 
PIRte SION cicceces 328,223 116,617 
Burglary and theft. 1,051,610 326,458 
Auto prop. damage. 1,755,145 737,184 
Auto collision ...... 234,316 120,041 
Other P. D. and coll. 111,421 20,528 

TORE. s2dewtacnes $19,464,132 $11,462,280 

*x* * * 


Income Guaranty—Assets, $220,624; un- 
earned prems., $49,731; loss reserve, $17,- 
493; capital, $124,100; net surplus, $21,- 


795. Experience: 
Prems. Losses 
Accident and health.$ 343,891 $ 175,343 
* 


Inland Cas., 0.—Assets, $346,215; capli- 
tal, $200,000; net surplus, $146,086. 
*x* * x 
Inter-Ins. Ex. for Auto Club of Mo.— 
Assets, $514,356; unearned prems., $225,- 











866; loss reserve, $17,845; liability re- 
serve, $81,647; capital, $50,000; net sur- 
plus, $116,690. Experience: 
Prems. Losses 

Auto liability ...... $ 384,895 $ 158.240 
Auto plate glass.... 3,668 458 
Auto fire and theft. 73,985 22,779 
Auto prop. damage. 104,782 38,721 
Auto collision ...... 61,151 21,972 

SOU sa didinvees $ 628,481 $ 241,170 

* 6 #@ 


Interboro Mut. Indem.—<Assets, $2,668,- 
365; unearned prems., $297,909; loss re- 
serve, $34,202; liability reserve, $436,749; 
comp. reserve, $534,397; net surplus, $932,- 








122. Experience: 
Prems Losses 

Auto liability ...... $ 385,515 $ 122,105 
Other liability ..... 78,920 8,274 
Workman’s comp. 421,902 218,889 
Auto prop. damage. 127,518 26,365 
SUnee De ON cccknaes 3,396 961 

ROUGE. ccvatiseoaes $1,017,251 $ 376,594 

* * x 

Lincoln Lloyds—Assets, $218,780; un- 
earned prems., $5,359; loss reserve, 
$2,546; liability reserve, $6,125. Expe- 
rience: 

Prems. Losses 

PORTO kawickvcvices $ SE . -«sepee 
Auto liability ...... 9,510 6,562 
PUre CROMOTED) 6656s cccces 3,716 
AULO BINGEE cwiienc sco 1,841 1,735 
Auto prop. damage. 6,019 2,269 
Auto collision ..... 5,111 4,589 
ea ee 1,808 167 

WOE a6 eenceuees $ 24,370 $ 19,038 

*x* * x* 

Lumber Mut. Cas., N. Y¥.—Assets, $2,- 

182,587; unearned prems., $326,668; loss 


reserve, $27,294; liability reserve, $259,- 





062; comp. reserve, $926,480 net surplus, 
$534,645. Experience: 





Prems. Losses 
Auto liability ...... $ 178,531 $ 41,211 
Other liability ..... 51,408 4,638 
Workmen’s comp. 741,969 444,729 
Auto prop. damage. 71,469 22,453 
Auto collision ..... 9,907 2,101 
Other P. D. and coll. 3,702 482 
PE: we oewade dew $1,056,986 $ 515,614 
a, 


Merchants Indem.—Assets, $1,512,262; 
unearned prems., $209,501; loss reserve, 
$7,424; liability reserve, $124,814; comp. 
reserve, $7,756; capital, $600,000 net sur- 
plus, $457,483. Experience: 








Prems. Losses 
yO eee $ 1,842 § 2,950 
Auto liability ...... 315,468 138,072 
Other liability ..... 27,404 3,281 
Workmen's comp. 3,824 1,438 
Panee OOOO ctcccccs 13,634 2,866 
Burglary and theft. 10,118 1,258 
Auto prop. damage. 14,784 1,742 
Other P. D. and coll. 4,469 678 
WOOD. ++ 6teuwaceas $ 391,543 $ 152,285 
* * kk 
Intern. Fid.—Assets, $1,615,528; un- 
earned prems., $63,522; loss reserve, $31,- 


780; capital, $300,000; net surplus, $1,200,- 








312. Experience: 
Prems Losses 
WINES So bev os ccs $ 119,434 $ 53,568 
GN éccxccénduwes 11,084 —21,205 
ER. Save wade $ 130,518 $ 32,362 
wn ££ 2 
Merch. Mut. Cas., N. Y.—Assets, $3,- 


796,984; unearned prems., $1,337,781; loss 
reserve, $70,253; liability reserve, $1,150,- 





217; comp. reserve, $372,652; net surplus, 
$568,176. Experience: 
Prems. Losses 
pC errr eee $ 8,366 7,677 
Auto HNability ...... 2,578,928 1,264,870 
Other liability ..... 54,641 12,070 
Workmen’s comp. 685,660 319,908 
PHORe GIG cccccics 15,184 4,077 
Burglary and theft. 12 255 
Auto prop. damage. 825,500 334,123 
Auto collision ..... 61,269 20,701 
Other P. D. and coll 3,541 146 
WOE citexcdecens $4,233,101 $1,963,317 
* *K * 


Ohio Casualty—Assets, $3,204,645; un- 
earned prems., $1,338,676; loss reserve, 
$214,970; liability reserve, $455,124; capi- 











tal, $600,000; net surplus, $514,516. Ex- 
perience: 
Prems Losses 
fT PRCT Ce $ 13,811 $ 5,356 
MUROTROUE cc ccccccs 2,498,649 1,030,673 
Other liability ..... 56,320 16,891 
DE cake wknenes 48,335 5,008 
ng OCC R RT CT 143,537 74,120 
iy fee 92,637 36,203 
Burglary and theft. 45,548 15,193 
Other P. D. and coll. 2,949 1,083 
WOME .WecGbcceunan $2,901,786 $1,184,527 
& = 2 

Pacific Employers—Assets, $1,383,622; 
unearned prems., $132,373; loss reserve, 
$7,984; liability reserve, $32,136; comp. 
reserve, $586,200; capital, $300,000; net 
surplus, $151,624. Experience: 

Prems. Losses 

Acci. and health...$ 1,504 $ 204 
Auto liability ...... 110,053 41,383 
Other liability ..... 8,530 9,776 
Workmen’s comp. 1,103,522 628,167 
Burglary and theft. 42,166 6,557 
Auto prop. damage. 33,552 10,446 
Auto collision ..... Su.a8e 8 8=—Ss eh eke 
OtheP BUtO .eccccce 32,146 19,646 
Bo) er $1,368,771 $ 725,369 

* * * 

Pennsylvania Cas.—Assets, $356,566; 
unearned prems., $104,080; loss reserve, 
$18,600; capital, $175,000; net surplus, 
$47,430. Experience: 

Prems Losses 

Accident and health.$ 100,125 $ 59,908 

Auto liability ...... 108,036 42,400 

ROOD okie ccenaes $ 208,161 $ 102,308 
*x* * * 

Texas Employers—<Assets, $2,344,342; 


unearned prems., $453,740; comp. reserve, 





$1,278,456; net surplus, $500,528. Expe- 
rience: 
Prems. Losses 
Workmen’s comp. ..$2,060,252 $1,670,342 
*x* * * 

Virginia Surety—Assets, $267,935; un- 
earned prems., $4,890; capital, $250,000; 
net surplus, $13,044. Experience: 

Prems. Losses 

WIBGtF occncvceecs 3 ae 0 0tiéCéR GOS 
BUTE cccwccccecces Frere 
Pete icdcuweences g 4,890 ceneue 





United British—Assets, $2,446,853; un- 
earned prems., $330,788; loss reserve, 
$338,301; liability reserve, $379,167; 
comp. reserve, $111,323; capital, $800,000; 
net surplus, $391,152. Experience: 








Prems. Losses* 
MGIEUE saveenteens $ 77,191 $ 65,547 
PN ac cadedvhueds 17,611 13,425 
Auto liability ...... 281,755 147,084 
Other liability ..... 76,024 20,465 
Workmen's comp. .. 71,092 34,334 
(yg. Se a 31,915 
 ccth obeeeewn< 133,807 
yi eae 15,617 
Burglary and theft. 53,161 19,502 
Steam boiler ....... 14,529 21 
Engine and mach. .. J aoe 
Auto prop. damage. 9,074 23,066 
Auto collision ...... 3,171 6,472 
Other P. D. and coll. 16,315 1,438 
UE: £3 Gs cb wea des $ 871,964 $ 502,693 
*Includes loss expense. 
a oe 
United States Casualty——<Assets, $9,- 


857,147; unearned prems., $2,531,814; loss 








reserve, $589,522; liability reserve, $2,- 
067,572; comp. reserve, $1,443,701; capi- 
tal, $750,000; net surplus, $1,100,000. Ex- 
perience: 
Pr Losses 
DEE évcecavated $ 5 $ 366,494 
 cibnwacaake 25 239,425 
Auto liability ...... 2,3 3,047,774 
Other liability ..... 8? 500,329 
Workmen’s comp. .. 1,5 1,505,914 
a re 1 31,080 
GE ccAdetreeavess 370, 190,123 
PIMte MIGEO cccccecs 169,889 85,375 
Burglary and theft. 274,922 132,305 
Auto prop. damage. 756,698 568,987 
Auto collision ...... $3,072 90,162 
Other P. D. and coll. 25,700 6,709 
We saucackdenes $7,426,996 $6,764,677 


x * * 

Washington National—Assets, $2,420,- 

730; unearned prems., $132,146; loss re- 

serve, $135,983; capital, $600,000; net sur- 
plus, $500,000. Experience: 
Prems. 

Accident and health.$5,111,899 

*x* * x 


Losses 
$2,202,983 


West American—dAssets, $1,129,242; un- 
earned prems., $497,655; loss reserve, $70,- 











755; liability reserve, $9,750; comp. re- 
serve, $1,425; capital, $250,000; net sur- 
plus, $228,811. Experience: 
Prems. Losses 
Auto liability ...... $—20,692 $ 12,790 
Workmen’s comp... .....- 674 
Auto, all lines ..... 983,980 609,150 
RWS cecescedann $ 963,288 $ 622,615 
*x* * * 

Western States Lloyds—dAssets, $91,- 
872; unearned prems., $13,941; loss re- 
serve, $2,436; net surplus, $95,285. Ex- 
perience: 

Prems. Losses 

Dl S4eux endendcdess $ (+ arr 
Auto liability ...... en. -eeanen 
ee Ge o veda eases 9,843 ¢ 2,244 
Auto prop. damage. 66 13 
Auto collision ...... 420 5 
Other P. D. and coll. 17,905 7,596 
GG iacuaane unas $ 29,831 $§$ 9,859 

* * * 

Chicago Lloyds—Assets, $2,874,846; un- 
earned prems., $382,213; loss reserve, 
$112,656; liability reserve, $103,890; net 
surplus, $2,144,791. Experience: 

Prems. Losses 

i “Gtunteceaeeeees $ 410,594 $ 308,459 
DE tedekaneeekests 65,838 12,450 
Windstorm ......... 32,502 215 
Sprinkler Leakage... (eee 
Earthquake ........ _ eceede 
Inland transport.... 23,398 15,075 
Riot & civil com... 7) 8 €eeear 
AOGIGEME oc cccccccece 6,228 4,592 
Se EE aetenes secs 20,956 11,791 
ERD GED sdcccdecs 40,905 39,277 
Auto collision ...... 21,911 16,204 
Auto prop. damage. $1,622 37,719 
Auto public liab... 265,025 138,102 
Auto tornado....... 201 6 
Auto chauf. coverage me | wanaas 
Auto plate glass.... 230 404 
Auto towing........ 2,011 967 
CE ¢ennsetedeuns 12,492 29,749 
WEEE + Kcdencesiens 1,709 1,462 
Prawu@ bond ..cscess 2,231 1,318 
We cnaevcasaceseons 13,577 9,643 
Householders’ comp. 2,350 261 
PRUNE ccccciccecccs 2,146 538 
Piate GIAO ccccccss 1,011 97 
Stock burglary..... 32,776 19,881 

OES cv xcadtudesen $1,040,099 $ 649,102 

* * * 

Southern Lloyds, Tex.—Assets, $197,- 

907; unearned prems., $69,882; loss re- 


serve, $17,477; net surplus, $108,903. 
*x* * * 

Consolidated Indem.— Assets, $6,205,- 
505; unearned prems., $1,278,237; loss re- 
serve, $736,684; liability reserve, $1,196,- 
497; comp. reserve, $108,615; capital, $1,- 





200,000; net surplus, $1,148,567. 


ence: 








Prems. Losses 

Auto liability ...... $ 677,435 
Other liability 73,511 
Workmen's comp.... 159,478 
MO cieweedeetur 46,939 
SE edevcedscowe< 797,765 
Piate SIASS ..cccccs 27,560 
Burglary and theft. 35,969 
ge + ae —4,090 —2,207 
Auto prop. damage. 661,678 249,996 
Auto collision ..... 38,010 30,812 
Other P. D. and coll. 10,519 3,498 

WOE vetuvcatwodes $4,141,972 $2,100,755 

* * xX 


Employ. Mut. Cas., Ia.—Assets, $1,129,- 
972; unearned prems., $377,535; loss re- 
serve, $28,635; liability reserve, $229,674; 


comp. reserve, $232,909; met surplus, 
$206,099. Experience: 

Prems. Losses 
pS PTT Ce TTT $ 8 eee 
Auto liability ...... 277,402 145,894 
Other liability ..... 37,592 9,724 
Workmen's comp. .. 366,151 259,808 
Pilate SIASG cccccccc 2,949 1,119 
Auto burglary and 

theft, fire tornado 54,162 25,712 
Auto prop. damage. 138,138 51,12¢ 
Auto collision ..... 35,190 23,194 
Other P. D. and coll. 2,740 2,333 

Total ....eeeeeee+$ 915,607 §$ 518,904 


* * * 

European Gen, Reins.—<Assets, $16,617,- 
010; unearned prems., $4,759,036; loss re- 
serve, $3,446,868; liability reserve $2,752,- 
913; comp. reserve, $89,939; capital, $850,- 
000; net surplus, $1,650,000. Experience: 








Prems. Losses 
peer ere ree $1,467,946 
Dt ‘édusacendé oc 350,067 
Non-cane. H. & A... 2,616 
Auto liability ...... 4,470,243 626,902 
Other liability ..... 696,676 $2,473 
Workmen’s comp. .. 146,196 29,544 
Py Zeer 295,309 268,185 
GES *scccascewswes 281,740 310,096 
PONGe SE wccences 27,675 5,042 
Burglary and theft. 1,599,172 631,003 
Steam boiler ....... 17,699 4,806 
Engine and mach. .. 33,513 2,022 
Auto prop. damage. 150,856 28,399 
Auto collision ..... 24,841 8,331 
Other P. D. and coll, 29,755 446 
Water damage ..... ae ish we ewe 
*x* * * 
Farm Bureau Mut. Auto., 0.—Assets, 


$2,632,768; unearned prems., $703,968; loss 








reserve, $57,135; liability reserve, $260,- 
807; net surplus, $481,460. Experience: 
Prems. Losses 

Awe BHO cccccceces $ 19,984 $ 13,548 
Auto liability ...... 551,834 250,821 
Auto burglary and 

COTE ccccecceccees 30,295 13,054 
Auto prop. damage. 256,127 109,134 
Auto collision ...... 586,912 207,478 

TOG <ccicacecsees $1,445,152 $ 594,035 

x * * 

Farmers Union Mat. Auto.—Assets, 

$110,508; unearned prems., $72,207; loss 


reserve, $6,378; liability reserve, $5,018; 
net surplus, $9,840. Experience: 





Prems. Losses 
Auto liability ...... . 37,431 $ 5,102 
Plate glass ........ Gs #  seecase 
Burglary and theft. 4,651 1,324 
Auto prop. damage. 24,507 8,469 
Auto collision ...... 26,273 19,495 
Mute BPO cccccccces 6,153 5,953 
BOWS. wevtcaswases $ 99,067 $ 40,345 
x * * 


Keystone Auto Clab—Assets, $2,764;- 
386; unearned prems., $1,087,084; loss re- 
serve, $56,609; liability reserve, $1,042,- 
208; capital, $300,000; net surplus, $227,- 








432. Experience: 
Prems. Losses 

Auto liability ...... $1,552,073 $ 517,066 
Auto prop. damage. 539,877 178,016 
Auto collision ...... 100,423 45,205 

TE Weeevcancdaes $2,192,373 $ 740,287 

x * * 

California State Auto Assn. Int. Ins. 

Bur.— Assets, $1,911,889; unearned prems., 








$676,170; loss reserve, $95,513; net sur- 
plus, $1,071,837. Experience: 
Prems. Losses 
Automobile ........ $1,406,835 $ 816,186 
>» 2] 

Central States Mot.—Assets, $272,733; 
unearned prems., $40,869; loss reserve, 
$2,456; liability reserve, $4,250; capital, 
$200,000; net surplus, $24,190. Experi- 
ence: 

Prems. Losses 

Bete BiGsiccasccass g 2,469 $ 126 
Auto theft ...cccce. 9,733 2,879 
Auto liability ....... 67,952 219 
Plate glass .......-. eer -.esaehs 
Auto prop. damage. 22,917 525 
Auto collision ...... 4,590 499 

Total ceccccscccese $ 107,839 $ 4,251 
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Surplus Based on December 31st, 1931, Market Prices, $2,120,000.00 
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THE EUROPEAN GENERAL 
| 
| 
REINSURANCE COMPANY, LTD. 
Twenty-First Annual Statement United States Branch 
December 31, 1931 
ASSETS LIABILITIES | 
Government Bonds .......... $ 1,144,610.35 Reserve for Losses (other than | 
Municipal Bonds ............ 260,000.00 ee $ 3,446,868. 10 
Mamrond BONES is diised sas 3,258,949.80 Reserve for Losses (Liability 
Public Utility Bonds......... 4,671,622.92 and Compensation) ........ 2,842,852.79 
Miscellaneous Bonds ......... 447,001.25 Reserve for Unearned Pre- 
MerOGd Stocks: og ok Sawn ke 551,013.25 I i ticmanci rasan rhss 4,759,036.22 
Public Utility Stocks......... 1,983,318.51 Reserve for Commissions...... 480,029.98 
Miscellaneous Stocks ........ 915,867.50 Reserve for Taxes and Other 
Security valuations approved MOOR. cccdiiccnccdexdees 341,124.80 
by the National Convention Reserve for Depreciation of | 
of Insurance Commissioners. OE acecncxiedawkenes 2,247,098.59 | 
NE ci wienedenedeaees 1,217,060.00 
$14,117,010.48 
$14,449,443.58 
Premiums in course of Collec- 
tion (not over 90 days)..... 1,171,100.22 
Interest Accrued ............ 157,280.84 Surplus (including Deposit Cap- 
Cash in Banks and in Office... 700,707.11 ital $850,000.00) ........... 
|. yf ptiver Assete.. .. suas. e.. 138,478.73 2,500,000.00 
| | 
| $16,617,010.48 $16,617,010.48 
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Depository Bond 
Commissions Cut 


Compensation Fixed From April 1 
Will Be 15 and 20 
Percent 


CLASS IS UNPROFITABLE 


Acquisition Cost Conference Decides 
That Action Must Be Taken to 
Reduce Deficit 


NEW YORK, March 16.—Effective 
April 1 commissions on depository 
bonds the country over will be 15 and 
20 percent; the latter figure to general 
agents and the former to all other busi- 
ness producers. At present the scale 
is 20, 25 and 30 percent graded respec- 
tively to local agents, district agents 
and general agents. The revised scale 
was determined upon by the Fidelity 
& Casualty Acquisition Cost Conference 
nearly a month ago. All companies 
writing depository bonds have suffered 
severely on the class by virtue of the 
several thousand bank failures that have 
taken place in different parts of the 
country since the fall of 1929. The 
profits of one important office with the 
line for the preceding 10 years have 
been more than wiped out by its losses 
in the past 28 months. 


Several] Companies Quit Writing 


So severe has been the experience 
that several companies have ceased 
granting depository bond covers at all. 
Others have ceased as to certain terri- 
tories and types of banks. All have 
sharply curtailed their commitments, 
finding it impossible to secure adequate 
reinsurance and being unwilling to as- 
sume large individual liability. While 
agents generally will not relish the com- 
mission reduction, the great majority 
will doubtless appreciate that a half loaf 
is better than none realizing as they 
must realize the drain to which their 
companies have been subjected with the 
business. They were confronted either 
with getting more nearly adequate rates 
and at reduced cost, or withdrawing 
from the line altogether. 

Rates on depository bonds range from 
from one-half of 1 percent to 2 percent 
on the amount of the deposit, graded 
according to the capital and surplus of 
each individual bank and as to territory. 

During 1930 the companies paid de- 
pository losses of over $11,000,000 on 
a premium income from the line of 
about $5,000,000. Complete figures for 
the past year are not yet available, but 
the fair assumption is that the 1931 
record was even worse than that of the 
preceding 12 months. 


PROTEST CONTEMPLATED 


The Surety Association of Chicago 
Tuesday elected a committee to draft a 
resolution of protest against reduction 

(CONTINUED ON PAGE 45) 





Rights of Insurance Men 
Are Voiced by Richardson 





BOSTON, March 16—Frederick 
Richardson, United States manager 
General Accident, spoke at the annual 
luncheon of the Insurance Brokers As- 
sociation of Massachusetts last week on 
the relations of insurance companies to 
insurance departments and the compul- 
sory automobile liability law of Massa- 
chusetts. 

Mr. Richardson delivered his address 
with an intensity and depth of feeling 
that deeply impressed all who heard 
him. As a combined result of his ef- 
forts and a temporary indisposition he 
was unable to finish his message, so 
the concluding part of his address 
was read by Edward C. Stone, United 
States manager Employers Liability, 
while Mr. Richardson left the room to 
recover. Following the meeting Mr. 
Richardson was able to rejoin the 
gathering, 

Prominent insurance executives and 
others were seated at the head table, in- 
cluding A. E. Linnell, deputy insurance 
commissioner, who spoke briefly; John 
W. Downs, counsel Insurance Federa- 
tion, who spoke on legislative matters; 
Chester W. McNeill, president Massa- 
chusetts Accident; Valliant W. Kenney, 
president Boston Life Underwriters As- 
sociation; Harold A. McKenna, presi- 
dent Insurance Society of Massachu- 
setts; Samuel S. Perry, vice-president 
Massachusetts Bonding. 


At the outset of his talk, Mr. Rich- 





ardson presented a bill of rights for 
adoption in Massachusetts: 

“1. That we be permitted to prac- 
tice our profession or business without 
let or hindrance provided the perform- 
ance thereof is not offensive and harm- 
ful to the common weal according to 
universal principles of law. 

“2. That no theories of government 
be applied to our profession or business 
which are not universally applied to 
other professions and businesses. 

“3. That our remuneration be not 
reduced by enactment or departmental 
fiat below the customary scale, by which 
we mean the scale of insurance commis- 
sions effective in other states of the 
Union. 

“4. That no taxes be levied upon in- 
surance premiums in excess of the 
amount actually required to cover the 
cost of reasonable supervision and ad- 
ministration. 

“5. That whereas a_ supervisory 
power over the premium rates which 
may be charged is now a recognized 
function of government, it is contrary 
to sound constitutional principles to re- 
fuse such modification of rates as may 
be proved by the instrument to be 
necessary to enable the carriers to dis- 
charge the obligations undertaken, and 
that to force them to choose between 
abandoning their valuable organizations 
in the state or to continue with a highly 

(CONTINUED ON PAGE 45) 








Liquidation Order Is Sought 








NEW YORK, March 16—An order 
to show cause why the Southern Surety 
should not be taken over for liquida- 
tion by the insurance department will 
be heard in court this morning, Super- 
intendent Van Schaick having peti- 
tioned to that effect. 

Examination of the company as of 
Dec. 31, 1931, reveals admitted assets 
of $5,396,918, with liabilities of $5,951,- 
or an excess of liabilities over as- 
sets of $554,653. The petition asks au- 
thority to take over the company for 
liquidation at once, holding delay would 
be prejudicial to policyholders and cred- 
itors. 

Listed liabilities include unpaid losses 
as follows: accident $192,121; health 
$30,861; non-cancellable accident and 
health $102,331; fidelity $142,180; surety 
$1,235,218; burglary and theft $13,229; 
automobile property damage $89,319. 

Among other liabilities are special 
reserves of $1,177,428 for liability 
claims; $1,480,544 for workmen’s com- 
pensation claims and $663,983 for un- 
earned premiums. 

Incorporated Under New York Law 


The present Southern Surety was in- 
corporated under the New York laws 
in June, 1928, with 500,000 capital 
and during that year aaa of like 
amount was paid in. It took over the 
business of the old Southern Surety of 
Iowa, which had been in operation since 
1918 and had built up a large agency 
plant and premium volume. During 1929 
the capital was increased to $3,000,000 


$71, 





and $750,000 was added to surplus. In 
March, 1930, the Southern Surety and 
its running mate, the Southern Fire, 
became affiliated with the Home of New 
York fleet, the Home Fire Securities 
Corporation holding the stock. 

The old Southern Surety came under 
control of Rogers Caldwell and Kidder, 
Peabody & Co. It became involved in 
many of the Caldwell transactions and 
met heavy losses on that account. When 
these interests purchased the company 
they secured Norman R. Moray to head 
the company, he resigning as vice-presi- 
ident and general manager of the Hart- 
ford Accident. The company went out 
strong for business. When the finan- 
cial crash came the investment houses 
could no longer furnish it money and 
therefore it had to seek shelter. 


Suffered Severe Losses 


The Southern suffered substantial 
losses at the time of the failure of the 
Caldwell interests due to deposits in and 
bonds covering funds in the various 
Caldwell banks and affiliated institu- 
tions. In addition the enormous depre- 
ciation in security values during the 
past two and a half years, plus unprofit- 
able experience on its casualty and 
surety business generally, led to the 
conclusion that the company’s complete 
retirement from the field at this time 
was the sensible course to follow. The 
Southern Surety virtually ceased opera- 
tions six months ago since which time 
most of its business has been reinsured. 





Optimistic View 
of Air Insurance 


Bad Impression of Industry 


Result of Promoters’ 
Activities 
OPINION OF G. L. LLOYD 


Barber & Baldwin President Says Avi- 
ation Has Made Impressive Prog- 
ress in Last Four Years 


NEW YORK, March 16.—G. L. Lloyd, 
president of Barber & Baldwin, aviation 
underwriters, points out there exist cer- 
tain facts and figures which justify a 
far more optimistic view of conditions 
in aviation and aviation insurance than 
that presented in an article in THE 
NATIONAL UNDERWRITER of Feb. 11. 

Referring to that article, Mr. Lloyd 
draws attention to the vast difference 
between aviation concerns which, during 
boom years, paid more attention to their 
own problems than to finance, and those 
enterprises which were merely launched 
by promoters to take advantage of the 
public’s craze to get in on what it 
thought was the ground floor of a rap- 
idly expanding industry, as the latter 
type gave a general impression of un- 
soundness to the industry as a whole. 

Affected by Promoters 


“Aviation suffered more at the hands 
of promoters than any other business,” 
Mr. Lloyd said, “but in spite of that, it 
has progressed during the past four 
years in an impressively sound fashion. 

“With regard to the statement that 
aviation premiums had dropped as much 
as $3,000,000 between the years 1929 
and 1931, I would say a more accurate 
estimate of the total business written 
in the last few years would be: 1928, 
$2,500,000; 1929, $4,000,000; 1930, $3,- 
500,000; 1931, $3,000,.000—a drop of 
only $1,000,000 as between 1929 and 
1931. 

“With regard to the statement that in 
1931, loss ratios in this class of business 
increased, we do not know what the 
general results have been, but our loss 
ratios all show a substantial improve- 
ment. 

Subsidies Are Higher 


“As far as government subsidies are 
concerned, they have increased and not 
diminished. Thirty-five percent more 
in dollars was paid to airmail coritrac- 
tors in 1931 than in 1930. Some indi- 
vidual contractors received less per 
pound carried last year, but this only 
means that the revenue from the gov- 
ernment is more evenly distributed over 
all. Some contractors made more money 
in 1931 than in 1930, while so far as we 
know, none of them are losing money 
on the present basis. The government 
has reduced the scale of payments, but 
that was to be expected, as airmail con- 
tractors have been able, at the same 

(CONTINUED ON NEXT PAGE) 
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Beha Takes Hand in West 
Virginia Rate Controversy 





HAS SESSION WITH LAWSON 
National Bureau Contends That the 
State Lacks Authority Over 
Casualtw Rates 








NEW YORK, March 16.—Casualty com- 
panies operating in West Virginia were 
notified by Asseciate General Manager 
Leslie of the National Bureau of Cas- 
ualty & Surety Underwriters to continue 
the use of the automobile liability and 
property damage rates promulgated 
Mareh 1, ‘This was in accordance with 
telephonic instructions from J. A. Beha, 
general manager of the bureau, speak- 
ing from the office of Commissioner 
Lawson at Charleston. Mr. Lawson was 
in the room when Mr. Beha was tele- 
phoning. The latter left New York for 
Charleston Saturday to take up with the 
state auditor the position of the auto- 
mobile writing companies, 


In an attempt to settle the automo- 
bile liability rate dispute in West Vir- 
ginia, James A. Beha, general manager 
National Bureau of Casualty & Surety 
Underwriters, held a conference in 
Charleston, W. Va., with Commissioner 
Lawson, who has ordered the higher 
rates rescinded on the ground that the 
National bureau is without jurisdiction 
in that state. 

The bureau, however, “has advised 
members to write business at the new 
rates. The legal committee of the bu- 
reau contends that Lawson has no con- 
trol over casualty rates, claiming that 
he is attempting to extend fire insur- 
ance rate making provisions to cover 
casualty. The executive committee of 
the bureau has instructed the staff to 
take whatever legal steps are necessary 
to maintain the bureau’s position. 

The bureau contends that it does not 
file rates in West Virginia, but at the 
request of members, files rates on be- 
half of the individual companies, after 
the companies had notified the commis- 
sioner that the bureau is their filing 
agent. The bureau also maintains that 
it has filed with the West Virginia com- 
missioner a copy of the constitution and 
by-laws and all amendments. This was 
done, according to the bureau, as a 
matter of convenience to West Virginia 
officials and not because it was required. 


Friendly Court Action 


The upshot of the conference between 
Mr. Lawson and Mr. Beha was the de- 
cision to invite a friendly court action 
to determine whether the casualty com- 
panies as well as fire associations are 
amenable to that section of the West 
Virginia law compelling the filing of 
certain information with the department 
as a prerequisite to their operating in 
the state. To determine the issue the 
casualty companies, whether affiliated or 
non-affiliated, that sanctioned the fil- 
ing by the National bureau of automo- 
bile rates on their behalf, will continue 
to collect the new tariffs. Mr. Lawson 
in turn will seek an injunction following 
which a court decision as to the appli- 
cability of the statute in question will 
be had. 


Knox Des Moines Speaker 


DES MOINES, March 16—James K. 
Knox of the Fidelity & Deposit, spoke 
at this week’s meeting of the Casualty 
& Surety Club of Des Moines on “The 
Development .6f Corporate Suretyship.” 


No Change in Compulsory Law 


BOSTON, March 16—There will be 
no change the toming year in Massa- 
chusetts compulsory automobile liability 
insurance act’ notwithstanding two 
score or’ more bills were filed in the 
present session of the legislature look- 
ing to modifications. 





Desires More Consistency 
in the Automobile Tariffs 





KANSAS CITY MEN TO MEET 





Will Seek to Get the Various Classes 
of Companies Together on 
Rates 





KANSAS CITY, MO., March 16.— 
The Casualty & Surety Underwriters 
Association has called a special meet- 
ing of all agents in the city writing 
automobile insurance, in. an effort to 
evolve some remedy for the growing 
criticalness of the automobile liability 
and property damage situation here. 

Bureau stock companies, according to 
W. J. Welsh of Mann-Barnum-Ker- 
dolff-Welsh, and member of the execu- 
tive committee of the association, are 
operating on one rate, while non-bureau 
companies are operating on practically 
as many rates as there are companies. 
There are some meritorious non-bureau 
companies selling policies that are 
backed up by sound financial institu- 
tions on standard forms, but doing so 
at a lesser rate than that charged by 
bureau carriers. In the non-bureau 
classification are also some that do not 
have the confidence of agents generally, 
either as to their financial stability or 
their ability to service assureds. 


Says Rate Level Should Be Maintained 


Representative Kansas City agents 
feel, Mr. Welsh said, that the individual 
car rate should be maintained on some 
agreed basis, since the competitive sit- 
uation normally is difficult enough with 
the mutuals and reciprocals that there 
are in this field. To the layman there 
appears no justification for existing dis- 
crepancies. He does, in fact, view them 
as discriminations. The effect upon the 
public of the present confusion is mak- 
ing it very difficult for agents, who feel 
something to remedy the situation must 
be accomplished immediately. 

A bureau company local manager and 
a bureau general agent each will talk 
briefly, as will a non-bureau company 
local manager and a non-bureau general 
agent. 


Home Indemnity to Increase 
Capital; Curtailment Denied 


NEW YORK, March 16.—President 
Kurth of the Home Indemnity denies 
emphatically that there is any basis for 
the persistent report that the company 
intended cutting out all lines except 
automobile public liability and property 
damage. It ceased writing depository 
bonds and certain surety forms some 
time ago and may curtail its acceptance 
of workmen’s compensation business 
until conditions in the class improve. It 
will continue, however, to write gen- 
eral liability, burglary, plate glass and 
automobile coverages. 

It is proposed to increase the capi- 
tal of the Home Indemnity from its 
present figure of $1,500,000 to $1,750,- 
000, through the issuance of new stock 
to be sold at a premium that will add 
$750,000 to surplus. Assuming that 
stockholders at a special meeting on 
March 26 sanction the recommendation, 
which is regarded as a foregone con- 
clusion, the added funds will enable the 
company to take care of the heavy re- 
serves required in casualty operations. 
At the close of 1931 the Home Indem- 
nity reported assets of $9,956,635, and 
net surplus of $1,127,619. 


Responsibility, Guest Bills Pass 


RICHMOND, VA., March 16.—Bills 
relieving motorists of responsibility for 
injuries to guests and providing for the 
revocation of a driver’s permit for fail- 
ure to satisfy a judgment were passed 
last week by the Virginia assembly. 





Bureau Official Explains 
Auto Rate Boost on Tour 





MEAD MEETS WITH AGENTS 





Keen Interest Developed Among Locals 
and Chambers of Commerce in 
Middle West 





NEW YORK, March 16—R. C. 
Mead, assistant manager automobile 
department, National Bureau of Cas- 
ualty & Surety Underwriters, is home 
from a swing through the central west, 
in the course of which he addressed 
agency gatherings in Milwaukee, To- 
peka, Kansas City and St. Louis, ex- 
plaining the need for the new automo- 
bile public liability and property dam- 
age rates and the basis upon which 
these were predicated. 

Members of insurance committees of 
chambers of commerce attended the 
gatherings and displayed interest. 


Answers Agents’ Questions 


Following his general talks, Mr. Mead 
answered questions from the floor, cov- 
ering a wide range and intended to de- 
velop all possible angles of the busi- 
ness. 

Agents were particularly concerned in 
gaining accurate information which 
they could pass along to their assureds 
in justification of the lately increased 
rates for coverage. Today Mr. Mead 
spoke before the Bergen County (N. J.) 
Agents Association. 


Optimistic View 
of Air Insurance 


(CONT'D FROM PRECEDING PAGE) 


time, to make economies in their opera- 
tions and as time goes on it is to be ex- 
pected that greater efficiency and exper- 
ience will have a beneficial effect on 
their costs. 

“It is true that all the large operators 
are cutting down on insurance costs as 
far as is feasible, but none of them go 
without the essential coverages such as 
fire and liability. There is still a sub- 
stantial amount of this premium being 
paid into the insurance aviation market. 
With one exception, the large transport 
companies carry their own risk of crash, 
but as this has never been a profitable 
line for the insurance companies, this 
action is more to be welcomed than 
otherwise. 


Profit on Passengers 


“While passenger fares have been re- 
duced during 1931, no sound air trans- 
port operator has reduced fares to the 
point where he cannot at least break 
even. Provided the volume of passen- 
ger traffic is available between two pop- 
ulous centers, it is quite practicable to 
carry those passengers by air more 
cheaply than they can travel by train, 
and still show a profit. 

“It is alleged that certain spectacular 
accidents which have occurred have 
caused a falling off in passenger traffic, 
but the figures do not show that this 
is true. In this connection it is inter- 
esting to note that in 1931 as compared 


with 1930, trans-Atlantic steamship 
lines suffered a reduction of 30 
percent in passenger traffic. The 


passenger traffic on first class rail- 
roads in the United States declined 
by 20.5 percent, and even commuting 
traffic was reduced by 11.3 percent. Dur- 
ing the same period air transport traffic 
increased by no less than 19 percent. 

“T have no figures available showing 
the number and value of automobiles 
sold in 1931 as compared to 1930, but I 
do know that the value and number of 
commercial aircraft sold in 1931 as 
against 1930 remained about even and 
what is even a more healthy sign, the 
number produced in 1931 did not ex- 
ceed the number sold.” 





——. 


Aetna Life Liberalizes | 
Premium Instalment Plan 





REFERENCE TABLE RUBLISHED 





System May Be Applied to Any Policy 
Including Auto Liability for 
More Than $15 





The instalment plan for automobile 
insurance premiums, which the Aetna 
Life companies authorized early in 1929, 
has been liberalized. The plan may now 
be applied to any policy which includes 
automobile liability if the premium is 
more than $15 and less than $500, 

The first payment is 25 percent of the 
annual premium, plus the entire han- 
dling charges, with the fractional part 
of a dollar added where the annual pre- 
mium is not even dollars. 

The balance of the annual premium 
is to be paid in equal monthly instal- 
ments of not less than $2.50, total num- 
ber of subsequent instalments not to 
exceed nine. 

The first instalment is due from as- 
sured on the effective date of policy and 
subsequent instalments every 30 days 
following. 

The handling charge for each monthly 
payment including the first is 25 cents 
per instalment. 

A form of agreement between the 
company and the assured is provided. 

If the supervising office is not notified 
of any unpaid instalments within 30 
days of the due date, so that the as- 
sured’s request for cancellation may be 
acted upon by the company, the pro- 
ducing agent or broker will be held re- 
sponsible for the payment of the earned 
premium. ; 

Premiums on the instalment plan will 
be remitted to supervising offices by 
agents or brokers in accordance with 
the Aetna’s regular collection rule. The 
producer will retain 50 percent of the 
handling charge for his work. Com- 
missions will be allowed as the pre- 
mium payments are made to the com- 


ny. 

The Aetna furnishes a reference table 
showing for each annual premium, from 
$15 to $200 the amount of the first pay- 
ment, maximum number of monthly 
payments, and amount of each monthly 
payment. For instance, the first pay- 
ment on an annual $29 premium is $9.57; 
the maximum number of monthly pay- 
ments is eight and the amount of each 
monthly payment is $2.71. The first 
payment on a $150 premium is $40; the 
maximum number of monthly payments 
is nine and the amount of each monthly 
payment is $12.50. 


U. S. Fidelity & Guaranty 


Conference at Des Moines 





The Iowa-Nebraska department of the 
United States Fidelity & Guaranty 
headed by J. D. Hall, Des Moines, man- 
ager, held a conference in Des Moines 
at which R. H. Bland, chairman of the 
board,and S. B. Mason, Jr., vice-presi- 
dent in charge of compensation and lia- 
bility, were present from the home of- 
fice. The meeting was featured by a 
round table discussion at which the fol- 
lowing talks were made: “Automobile 
Competition,” by R. B. Harmon, Beat- 
rice, Neb.; “The Contract Bond Situa- 
tion,” by C. Moriarity, engineering 
branch; “The Compensation Problem,” 
by C. A. Abrahamson, Omaha; “The 
Credit Situation,” by H. Ahrold, 
auditor, Des Moines branch; “Coopera- 
tion,” by John Hynes, Davenport; “Ac- 
quisition Cost Rules,’ by Sam T. Mor- 
rison, Iowa City; “Undeveloped Fields 
of Business,” by J. D. Hall, manager. 

The Iowa-Nebraska department which 
was opened in 1920, with a production 
that year of $235,000, last year produced 
$1,190,020, somewhat in excess of the 
previous year and only slightly below 
income for the record year of 1929. 
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Heart Cases Offer 
Disability Problem 


Many Victims of Disease Not 
Totally Disabled, Better 
Off at Work 


SPECIALIST GIVES VIEWS 


Dr. J. G. Carr Reviews Subject from 
Claim Standpoint in Address 
Before Chicago Group 


The difficulties encountered in deal- 
ing with heart cases from the disability 
standpoint were reviewed at the March 
meeting of the Chicago Claim Associa- 
tion by Dr. James G. Carr, prominent 
Chicago heart specialist, who presented 
an extremely technical subject in a 
manner entirely comprehensible to the 
layman. Heart disease from the under- 
writing standpoint has often been dis- 
cussed, but there have been very few 


presentations as to how it affects dis- 
ability claims. 


Hard to Check Statements 


Dr. Carr stated at the outset that the 
greatest trouble is found in the fact 
that a private patient will usually give 
an accurate statement of his condition 
and one on which the physician can 
rely, while if he wants money, he usu- 
ally begins by telling what is not true. 
In most cases the disability cannot be 
proved by any visible sign. If it could 
be, the claimant probably would not be 
brought in for examination. The only 
way in which the examiner can reach a 
conclusion is by relating the signs he 
may find, through physical examination 
and by the use of the electrocardio- 
graph, to the claimant’s story. If they 
check up, more reliance can be given 
to the statements made. 

As a result of the examination of a 
large number of these cases, Dr. Carr 
said that after talking with a patient 
for a while, he usually has a pretty defi- 
nite feeling as to whether the story was 
straight and by following his “hunch” 
in cases of this kind has often been able 
to obtain more definite facts than he 
would otherwise. 


Less Trouble With Stenocardia 


Usually these cases are very definitely 
uninsurable, but when they have been 
accepted for disability coverage, the de- 
termination of disability is an entirely 
different problem. A man may have 
high blood pressure and pronounced 
heart symptoms and yet be able to carry 
on his business. It all depends on the 
kind of work in which he is engaged. 
In cases of stenocardia, the most no- 
ticeable feature of which is a _ pro- 
nounced tightening of the chest, it is 
usually possible to tell whether the pa- 
tient is telling the truth by giving him 
some moderately active exercise. A man 
suffering from this form of heart dis- 
ease will be almost unable to get his 
breath at all after any exercise. There 
are cases where a man is able to get 
around town while walking with care 
and protecting himself where he is un- 
able to stand any form of exertion. 
Some of these men may be able to do 
some work, but the problem is to find 
what they can do. 


Coronary Thrombosis Cases 


The most serious problem from the 
disability standpoint is in connection 
with cases of coronary thrombosis, a 
form of heart disease which is prevalent 
among men between 40 and 50. It is 
not a disease of the aged, as was once 
believed, but as many of its victims are 

(CONTINUED ON PAGE 44) 





Income Indemnity Enters 
Big Field With Appointment 


KLENK NOW GENERAL AGENT 


Named for Greater New York by Com- 
pany Offering Contract to Re- 
place Disability Clause 


NEW YORK, March 16.—In line 
with its new program of aggressive de- 
velopment of the income disability field, 
the Income Indemnity of Boston, for- 
merly the Brotherhood Accident, has 
appointed W. C. Klenk general agent 
for Greater New York. 

The Income Indemnity, which for- 
merly wrote business only through its 
own full-time agents, is now offering to 
brokers and life agents generally its 
non-cancellable accident and _ health 
policy, particularly as a substitute for 
disability contracts which many life 
companies have withdrawn or restricted 
in the last year. The company has a 
premium volume of about half a million 
a year, approximately half of which is 
in New York State. 


Provisions of Policy 


The contract is similar to that which 
the Massachusetts Protective sells to 
Masons, the principal difference being 
that there is no accidental death benefit 
in the Income Indemnity’s policy. The 
non-cancellable contract may be had 
with coverage from the first day or with 
a 30-day waiting period. It may also 
be written with an income benefit period 
of 65 weeks or 104 weeks. The life time 
indemnity form is not written. 

Rates vary with occupational classi- 
fication. Other features are: renewable 
to age 70, incontestable after two years, 
non-house-confining, can be purchased 
up to age 56. Rates for a given classi- 
fication are the same from 21 to 50. At 
latter age both new or renewal pre- 


miums are increased a third, The 
weekly indemnity for sickness is re- 
duced 50 percent at age 60 but the 


accident indemnity remains the same. 


Illustration of Rates 


The rate for a Class A risk at any age 
from 21 through 49 would be $140 a 
year for $50 a week for a maximum of 
104 weeks, with indemnity from the 
first day. With a one-month waiting 
period the rate would be $116 a year. 

For a 65-week indemnity period the 
rate would be $120 for coverage from 
the first day, or $96 with a one-month 
elimination period. A maximum indem- 
nity of $100 a week may be purchased 
but the second $50 per week must have 
the 30-day waiting period. 

The company’s liability for total dis- 
ability is aggregate, that is, it is liable 
under any one policy for a maximum 
total of 104 weeks or 65 weeks, as the 
policy provides, whether disability is 
continuous or occurs at widely separated 
times. 

Other Provisions 


The policy also provides that an ad- 
ditional 50 percent of the _ specified 
weekly indemnity will be paid for 15 
weeks for hospital and nursing ex- 
penses; that 50 percent indemnity for a 
period not exceeding 26 weeks will be 
paid for each partial disability resulting 
from accident. 

The policy includes the standard avia- 
tion and double indemnity clauses. No 
extra charge is made where premiums 
are paid quarterly but the weekly in- 
demnity is increased 10 percent if the 
premium is paid annually. 

Mr. Klenk was until two years ago 
underwriting superintendent of the 
United States Fidelity & Guaranty, and 
has been associated with the Travelers, 
the Zurich General Accident and the 
New York Indemnity. 


The Utilities of St. Louis, Northwest 
Casualty of Seattle and Western Under- 
writers Mutual of Kansas City have been 
licensed in Tennessee. 





Van Schaick Rejects Plan 
Giving Exclusive Privilege 


BANS MEDICAL SOCIETY EDICT 


Resolution Requiring Members to Buy 
Liability Cover from Broker Found 
Out of Order 


NEW YORK, March 16.—Holding 
that the resolution of the executive 
council of the New York State Medical 
Society providing that members in 
counties of Greater New York, Rock- 
land, Westchester, Nassau and Suffolk, 
desiring to secure physicians’ and sur- 
geons’ liability insurance under group 
cover of the Aetna Life, could do so 
only through H. F. Wanvig, a broker 
of this city, as “being against sound 
principles of public policy,” Superinten- 
dent Van Schaick has disapproved the 
arrangement. 

Major Wanvig specialized in the sale 
of physicians’ and surgeons’ liability fol- 
lowing retirement from the United 
States department of the Yorkshire in 
1924, and has developed a substantial 
business, 

Agents Much Concerned 


Agents throughout the counties men- 
tioned were exercised over the exclusive 
arrangement entered into with Major 
Wanvig, not that they cared particularly 
about the line in question, but they 
feared the plan might be extended to 
other forms of coverage by different 
companies. Complaints filed by several 
brokers’ associations and individuals in- 
duced the department to study the issue. 

While the medical society. Mr. Van 
Schaick concedes, in adopting the reso- 
lution “was undoubtedly actuated by a 
desire to provide a specialized brokerage 
service for its members,” it was exer- 
cising a power which it did not possess. 


Chicago Glass Issue Is Up 
at Meeting in New York 


A meeting of bureau and non-bureau 
executives on the Chicago plate glass 
situation, particularly with reference to 
creation of the Cook County Plate 
Glass Bureau is being held in New York 
Thursday of this week. G. E. Wilkin- 
son, assistant secretary of the Metro- 
politan Casualty, who is chairman of 
the committee of home office officials 
on the Chicago plate glass question, is 
in charge of the New York meeting. 
H. S. Slipner of the Bankers Indemnity 
in Chicago, who is chairman of the Chi- 
cago committee on the Cook county 
plate glass bureau, is attending the New 
York session. 

A constitution and by-laws for the 
glass bureau was submitted at a meet- 
ing of Chicago representatives. Four- 
teen representatives expressed willing- 
ness to enter the bureau and 21 said 
that they would have to get authority 
of their home offices. 


Oregon Asks Bank Robbery 
Rate Increase Be Justified 





Commissioner Averill of Oregon and 
Secretary Cramer of the Orgeon Bank- 
ers Association addressed the National 
Sureau of Casualty & Surety Under- 
writers asking that it justify the 20 
percent increase in bank robbery rates 
applied to the state last Jan. 11. In re- 
ply it was pointed out that one loss of 
$11,505 suffered by a bank of the state 
last year more than wiped out the en- 
tire premium income of $7,985 from the 
line during the 12 months. Rates for 
the coverage as for other classes of in- 
demnity are predicated upon broad ex- 
perience and can not properly be based 
upon the record of a single state, par- 
ticularly one yielding only a modest 
premium income. 





Uses Hourly Basis 
for Compensation 


Builders & Manufacturers Mutual 
Casualty Starts Experiment 
With Road Builders 


PLAN MAY BE EXTENDED 


Chicago Company Is Dissatisfied With 
Payroll System—Charges 
$.023 Per Hour 


In the belief that the payroll basis of 
computing compensation premiums is il- 
logical, inequitable and altogether un- 
satisfactory, particularly in a period of 
declining wages, the Builders & Manu- 
facturers Mutual Casualty of Chicago 
has just initiated the system of comput- 
the compensation rate for road 
builders on the hourly basis. If the ex- 
periment proves successful in this line, 
Acting Manager H. L. Carter states the 
intention is to extend the plan to other 
classifications. 

At the same time the Builders & 
Manufacturers is introducing what it 
calls the excess premium plan, which 
was adopted after having been criti- 
cized by the University of Chicago, 
Harvard University, Dartmouth and the 
University of Pennsylvania. The excess 
premium plan doesn’t become effective 
unless the Builders & Manufacturers 
makes a profit as a whole on its com- 
pensation business. If there is a profit, 
then dividends are distributed to policy- 
holders, according to the individual loss 
ratio of each account. That is, an em- 
ployer with a 20 percent ratio 
would be paid a higher dividend than an 
employer with a 40 percent loss ratio. 
Never more than 80 percent of the prot- 
its on compensation are to be thus dis- 
tributed, the other 20 percent to go to 
surplus. 


ing 


loss 


Definite Factor Seen 


Mr. Carter believes that as experience 
becomes available, there will be a very 
definite factor for the number of hours 
per accident in the various classifica- 
tions. When those factors are estab- 
lished, according to Mr. Carter, all that 
would be necessary would be to add the 
expense loading to get the proper rate. 

To start the experiment, the Build- 
ers & Manufacturers is charging $.023 
per hour for road builders. That figure 
was arrived at by dividing the premium 
that might be anticipated on the payroll 
basis at a 50 cents an hour wage scale 
by the number of hours necessary to 
complete the work. That serves as a 
safe starting point, according to Mr. 
Carter, and can be adjusted in future 
years to correspond with true results. 


Why Road Builders 


The road builder classification was se- 
lected to initiate the experience because 
there is much more activity now in road 
building than in other building opera- 
tions. Furthermore there is more pay- 
roll reported under a road contract than 
under a building contract, the cost of 
material being a larger item in building. 

Mr. Carter believes that the hourly 
basis will provide better statistics with 
which to stimulate safety work. An em- 
ployer, he believes, can be more easily 
impressed with the necessity for safety 
work when his operations show far 
fewer hours per accident than the aver- 
age in that employer’s line. Indeed, Mr. 
Carter points out, many employers keep 
accident records on the hourly basis for 
their own information and for the in- 
formation of the National Safety Coun- 
cil and other safety organizations. It 

(CONTINUED ON PAGE 44) 
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The Central West... 


aims to maintain Agency 
relations dedicated to the 
theory that the partnership 
interest best promises suc- 
cess and, in the light of this 
conviction, intends to foster 
methods fundamental to 


business satisfaction. 


is equipped to write 
practically every character 


of Casualty Insurance and 
Bonds and to render indi- 


vidual attention to Agents 
in their problems. 


CAPITAL $1,000,000 


The Central West Casualty Co. 
131 W. Lafayette Boulevard 
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Manual Companies Losing 
Much Automobile Business 


HARVEST FOR INDEPENDENTS 


Some Conference Companies Reported 
to Be Making Concessions 
to Hold Lines 





Increased automobile liability rates 
are costing conference companies in the 
middle west that are adhering strictly 
to the higher tariffs much business. One 
western division casualty office, for in- 
stance, reports that its automobile pre- 
miums in January and February of this 
year are about half what they were the 
same two months of last year. 

Agents in large numbers are placing 
their automobile business with non-con- 
ference companies and automobile spe- 
cialty companies. ‘They contend that 
this course is necessary to hold the busi- 
ness. The outlay for automobile insur- 
ance represents a substantial sum to 
most motorists. Many agents claim it 
is impossible to get the manual rate be- 
cause the client will either become a 
noninsured or will seek cheaper insur- 
ance elsewhere. 

Some company executives feel that the 
agents are not making an honest effort 
to charge manual rates; that they are 
apologetic to their customers and even 
side with the customer in the position 
that the rates are too high. Many com- 
pany men feel that the agents are not 
aggressively selling at the higher rates, 
explaining the necessity for the increase 
and pointing out that adequate rates 
must be charged if the indemnity is to 
be sound. 

Some Are Unsympathetic 


Other managers, however, are not in 
full sympathy with the increased rates. 
Managers of this conviction believe that 
it is vital for the companies to get more 
revenue, but that much of this increased 
revenue should come from reform in 
fleet writing practices, The injustice of 
the fictitious fleets, these managers be- 
lieve, is thrown into relief by the new 
rates, which are bearing heavily upon 
the individual motorist, who does not 
happen to have an uncle, sister, cousin 
or aunt working for a concern, whose 
employes and relatives are entitled to 
certificates under a master policy. 

While many companies are more or 
less helplessly suffering the loss of re- 
newals because of the high rates, the 
report is that some conference compa- 
nies are making concessions, some 
charging the 1931 scale and allowing 
merit rating. 

The seriousness of the situation is 
realized by companies when long es- 
tablished agents who have _ heretofore 
always been orthodox in every particu- 
lar, representing only conference com- 
panies, are making connections with in- 
dependent carriers. Scores of agents 
apparently are not willing to sacrifice 
business or put themselves to the trou- 
ble of fighting for business at the 
higher rates in order to be regular. 


To Probe Liability Rates 
RICHMOND, March 16.—The Vir- 


ginia state corporation commission is 
vested .with authority to supervise and 
regulate automobile liability rates, under 
a bill passed by the legislature last 
week. The measure provides for the 
filing of schedules and rates with the 
comunission and for the: setting up of 
an administration bureau. It went 
through both branches practically with- 
out opposition. 

The commission plans to start an in- 
quiry into automobile liability rates as 
soon as the new law becomes effective 
the latter part of June. 

Commercial Mut, Sur.—Assets, $7,938; 
unearned prems., $1,537; loss reserve, 
$257; net surplus, $5,923. Experience: 

Prems. Losses 


obey ene hie $ 4,357 $ 1,078 





Popular Writer Champions 
Auto Compensation System 


N. J. MEASURE ON SUBJECT 


Dorothy O. Bromley in ‘“Harper’s 
Magazine” Presents Case for Statu- 
tory Liability Awards 


A measure has been introduced in the 
New Jersey legislature which would 
provide a referee system to hear testi- 
mony in cases arising from motor ve- 
hicle damage action similar to work- 
men’s compensation cases. 

The public is apparently becoming in- 
terested in the idea of transforming 
automobile liability to a compensation 
basis. 

Dorothy Dunbar Bromley of New 
York is the author of an article, “After 
the Automobile Accident Who Shall 
Pay the Damages, and How?” which 
appears in the March “Harpers Maga- 
zine.” After reviewing various phases 
of the automobile public liability ques- 
tion she presents the case for the han- 
dling of automobile liability claims on 
much the same basis used in workmen’s 
compensation. She cites the conclu- 
sions of the Committee to Study Com- 
pensation for Automobile Accidents, 
which is headed by A. A. Ballantine, 
who is assistant secretary of the treas- 
ury. She favors a compensation plan 
applied to automobiles under which the 
insurance companies would have to pay 
claims according to a statutory scale, 
and unless a competitive state fund were 
set up, their rates would necessarily be 
fixed by the state. 

Insurance men are opposed to the 
plan as it would presage state insurance, 
They also feel that, particularly in times 
of unemployment persons would invite 
accident in order to receive compensa- 
tion, 

Another New Jersey bill would vest 
the insurance department with jurisdic- 
tion over automobile liability. It would 
require the filing of schedules with the 
department, which would pass on the 
solvency and responsibility of the com- 
pany in approving the rate. If disap- 
proved, the commissioner would be re- 
quired to call a hearing within 30 days 
in which the company would challenge 
his action. 





Federal Action Against Day, 
McCutchan Is Dismissed 





Federal Judge Reeves at Jefferson 
City, Mo., has sustained the demurrer of 
J. B. McCutchan and Darby A. Day in 
the prosecution growing out of the Con- 
tinental Indemnity, which was one of 
the companies that went down in the 
Darby Day crash. The Continental In- 
demnity was originally the Indemnity 
of America, with headquarters in St. 
Louis. It was acquired by McCutchan 
and Day and was consolidated with the 
Continental Auto Underwriters of 
Springfield, Ill, under the title Conti- 
nental Indemnity. Day and McCutchan 
are now relieved of all prosecution 
which has been pending, inasmuch as 
the action against them in the state 
courts at Dallas in connection with the 
manipulation of the Automobile Under- 
writers of that city, has been dismissed. 


Contractor Held Liable 


The United States circuit court of ap- 
peals at Montgomery, Ala., held that an 
excavating contractor is responsible to 
occupants and owners of a joint build- 
ing which may collapse on account of 
the work being done. The case was re- 
manded for a retrial since the lower 
court held that S. H. Kress & Co.,, 
owners of the property, being excavated, 
were jointly liable. The lower court 
awarded damages of $68,556. 
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Wisconsin Agents Confer 
on New Automobile Rates 


R. C. MEAD REVIEWS CHANGES 





Discussion Brings Out Some Opposi- 
tion—Calhoun Says Agents Must 
Justify New Rates 





MILWAUKEE, March 16.—More 
than 100 members of the Wisconsin As- 
sociation of Insurance Agents and 
their guests attended a special meeting 
here sponsored by the organization to 
hear a discussion of the new automo- 
bile insurance rates. Agents from 
practically all sections of the state were 
in attendance. 

R. C. Mead of the automobile depart- 
ment of the National Bureau of Cas- 
nalty & Surety Underwriters was in- 
troduced by F. J. Lewis, Milwaukee, 
president of the Wisconsin association. 
Mr. Lewis emphasized the importance 
gf discussion, urging the agents to study 
the reasons for changes in rates, and 
to maintain the high standards of un- 
derwriting required by the American 
peency system, \ 
' Mr. Lewis described the agitation in 
the state for a compulsory automobile 
liability insurance plan with state fund, 
and described the financial responsibil- 
ity law which was enacted as a prefer- 
able measure. Many people are not 
aware that there is such a law in Wis- 
consin, he pointed out. The local agent 
has a good opportunity for educational 
and contact work in bringing this infor- 
mation before them, both in the columns 
of his local paper in smaller cities, and 
in his personal contacts. 

Mr. Mead described in detail the ac- 
tivities of the National Bureau, in giv- 
ing the background of rate making. He 
pointed out that the companies have 
sustained underwriting losses under 





public liability coverage on both pri- 
vate passenger and commercial cars 
in Wisconsin. 

A lively discussion followed Mr. 
Mead’s talk. Gus Guenther, Sheboy- 
gan, maintained that the Class 2 cities 
in Wisconsin were “the goat” under 
the rate changes, and asserted this class 
is paying the same property damage 
as Chicago. 

Agents participating in the discus- 
sions included A. W. Fox, Oshkosh; C. 
H. Thornton, Fond du Lac; W. H. 
Carpenter, Racine; H. A. Bird, Beaver 
Dam; J. C. Brown of Dick & Reute- 


man, Milwaukee. 
Calhoun Reviews Situation 


W. B. Calhoun of Milwaukee, presi- 
dent of the National Association of In- 
surance Agents, was then asked for an 
expression of opinion. 

‘The National Bureau is taking into 
consideration company stability,” Mr. 
Calhoun emphasized. “In going out to 
our clients with increased rates, it is 
going to require salesmanship, but if 
we are going to sell the type of insur- 
ance we have in the past we have to 
justify the rates. 

“As a result of the National Fire 
Waste Contest, started about ten years 
ago when it was seen that there must 
be some genuine effort to reduce fire 
losses, a considerable decrease has been 
obtained in fire waste,” Mr. Calhoun 
declared. “Aren't agents overlooking a 
responsibility to automobile owners in 
not bringing before them the fact that 
the cost of their insurance is based on 
the experience of their respective 
classes? What about our responsibil- 
ity in educating the assured, and point- 
ing out to the automobile owner that 
he really makes his rates? 

“We have to do more than justify 
the increased cost of automobile liabil- 
ity insurance. We must rectify the 
loss ratio, and we must do it with refer- 
ence to the reduction of automobile ac- 
cidents as well as to fire hazards.” 

Monroe Porth, Milwaukee, past presi- 





Start Drive for Evidence 
of Termination on Bonds 





GOOD RESULTS ARE OBTAINED 





One Company Expects to Release More 
Than $300,000 to Surplus by 
This Activity 





NEW YORK, March 16.—Some of 
the bonding companies have notified 
their branch offices to make a special 
effort to get evidence of termination on 
as many contracts as possible. One of 
the large bonding companies expects to 
be able to release between $300,000 and 
$400,000 to surplus by reason of this 
activity. 

Some branch offices, without being 
prompted, are always alert in getting 
evidence of termination. Some branches 
employ one man to spend his entire 
time on this work, checking court rec- 
ords and communicating with owners to 
determine whether the books can be 
closed on contract bonds. Even these 
offices find that more terminations can 
be brought about by extra effort. 


Court and Fiduciary 


The greatest results can be obtained 
in the court and fiduciary bond field. In 
those directions, because of constipated 
court procedure and tthe inertia of at- 
torneys, bonds may remain open for 
years unless the bonding companies ar- 
range for their termination when their 








dent Milwaukee Board, urged more fre- 
quent changes in rates. He pointed 
out that the lull of four years experi- 
ence in automobile rates on private cars 
in Wisconsin had thad a bad effect. 
Fluctuation of rates perhaps annually, 
showing experience constantly, would 
be valuable, Mr. Porth said. 





functions have been performed. As long 
as the bonds remain open, premium re- 
serve must be carried, which is not a 
disadvantage when security prices are 
advancing and underwriting profits are 
being made. The problem then is not 
to permit surplus to become inordinately 
high and to conceal as much in reserves 
as possible. 


Need to Release Reserve 


But, when security prices are on the 
down grade and the loss and expense 
ratios are dangerously high, there is 
need, even in the strongest companies, 
to release as much reserve to surplus 
as possible, without, however, departing 
from conservative practices. 

By getting evidence of termination on 
as many bonds as possible, reserves can 
be reduced by perfectly sound methods 
and a contribution of $100,000 or so to 
surplus these days is a real advantage, 


Comparison of New York Cities 


ROCHESTER, N. Y., March 16.— 
Clients of the R. S. Paviour & Son 
agency of this city have been advised 
that despite the rate advance for auto- 
mobile public liability and property 
damage insurance, Rochester “still has 
lower costs than the larger cities of 
New York and Buffalo, as well as of 
such smaller centers as Syracuse, Troy, 
Schenectady and Albany,” a result prob- 
ably due “to its better traffic law en- 
forcement and education, more skillful 
and intelligent drivers, good geograph- 
ical conditions and fairness of courts in 
verdict awards.” A comparison of the 
population of a number of cities of the 
state and the minimum liability and 
property damage cost on an average 
automobile in each center, shows these 
figures: 


New Fork City...cseces 6,930,446 $129 
Ed anawevdd Oheweae 127,412 82 
Sonenectady ..ccscvseve 95,692 75 
STs ces ee 72,763 78 
MUPROUEO bs s0c ves sevews 209,326 74 
SEE 60 wees ceensseceees 101,740 55 
De ccevivaekenee ee 573,076 63 
ee eee 328,132 57 

















“fi want a company 
that will be here 


as long as I am” 


observed a prominent general agent recently 
as he put his name to an Eagle contract! 


write or wire 


The Eagle, a member of the Royal Group, 
offers financial stability, world-wide service 
facilities, and effective sales co-operation. 


If you are looking for such a company, 


EAGLE INDEMNITY COMPANY 
150 William Street. New York 





INDEMNITY COMPAN! 
THOMAS L. BEAN 
Production Manager 
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BR having a staff of trained under- 


writers, each one being seasoned in 
his particular line, we are able to offer 
the best of service in the handling of 


your casualty and surety oroblems. 


Agency connections are available 
and we invite you to correspond 


with our agency department. 


Detroit Fidelity and Surety Company 


RALPH J. DALY, Vice Pres. 


Home Office: Detroit, Michigan 


Affiliated with Lloyds Casualty Company 
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Heart Cases Offer 
Disability Problem 


(CONTINUED FROM PAGE 39) 
under 50 as over that age. It is char- 
acterized by sudden and very severe at- 
tacks, which often prove fatal, about 20 
to 25 percent of them resulting in death. 
Patients who recover from these attacks 
are not, however, totally disabled there- 
after and more than 50 percent of them 
are able to return to work. He cited 
the case of a doctor of his acquaintance 
who continued active in his practice for 
seven years before suffering a second 
attack. 

Period of Temporary Disability 

There usually is a disability period 
of from four to six months after such 
an attack before the patient is able to 
return to work. Recovery is more rapid 
in the summer and the disability is 
likely to be longer in the winter months. 
Climate is also an important factor. 
Men of this type are not fit for hard 
physical labor, but may be able to man- 
age a business just as well as before. 
Companies may have these men on 
their hands for years but in most cases 
they would be better’ off if they would 
go back to work. Dr. Carr says that 
the test he applies in such cases is: 











“Would he go back to work if he had 
no insurance?” 

Arterio-sclerotic conditions occur 
mostly among elderly persons and the 
question of disability in such cases is 
not hard to decide. Syphilitic heart 
disease usually occurs where the patient 
has not received proper treatment in the 
early stages of the disease. The mor- 
tality in such cases is very high. They 
may not develop for ten or 15 years, but 
when the break comes, the man is usu- 
ally all through. 

Rheumatic heart disease usually de- 
velops among younger people and they 
are not likely to be accepted for dis- 
ability insurance. It is primarily a dis- 
ease of the poor, almost non-existent in 
communities where living standards are 
high, and might be wiped out if living 
conditions were more favorable. 


Angina Not Poor Man’s Disease 


Angina pectoris, on the other hand, is 
almost entirely confined to the more 
well-to-do classes. Dr. Carr said that 
in his experience at the county hospital 
angina pectoris cases were almost un- 
known. Many of these cases are on a 
nervous basis. He said that he strongly 
suspects that a large number of pa- 
tients who come to him will within a 
few years be victims of heart trouble, 
particularly of the hypertensive type, 
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associated with high blood pressure. 
He is led to this conclusion by the pa- 
tient’s build, manner of living and some 
preliminary symptoms, but says it is dif- 
ficult to know how to talk to such peo- 
ple. If he tells them of his suspicions, 
possibly half of them will be scared into 
disability. 

He told of a physician who became 
interested in the operation of the elec- 
trocardiograph and decided to have it 
used on himself. When the record 
showed some irregularities he gave up 
his work entirely, although he had felt 
no indication of any trouble of any sort 
before, and it was only when Dr. Carr 
happened to find in a medical journal a 
record of a case with very similar find- 
ings, where the patient had lived for 
many years and showed no serious ef- 
fects, that he was able to talk his friend 
out of the idea of quitting work. 

Electrocardiogram Not Infallible 


Dr. Carr said that the electrocardio- 
gram cannot be taken as an absolute 
record and that wrong conclusions may 
be reached if minor deviations from the 
normal are too strongly stressed. These 
may often be produced by a nervous 
condition. He emphasized very strongly, 
however, the service that the electro- 
cardiograph has rendered in bringing to 
light heart impairments that were diffi- 
cult to discover before. He said that 
there are no really adequate statistics 
on deaths from heart disease, as many 
cases which until a few years ago were 
reported as due to ptomaine poisoning 


—= 


or other similar causes probably were 
heart cases. 





Uses Hourly Basis 
for Compensation 


(CONTINUED FROM PAGE 39) 


vould consequently, he said, be easy for 
compensation writing companies to pro- 
duce a rate for those concerns, which 
have been keeping records on the hourly 
basis. Actual results on the payroll 
basis could be compared with the hourly 
| record and a rate on the hourly basis 
be devised. 
| Payroll auditing, according to Mr. 
Carter, would be greatly simplified by 
use of the hourly basis. Every em- 
ployer is compelled to keep a record 
of the employes hours to determine the 
payroll. Accordingly the payroll audi- 
tor could perform his work ordinarily 
merely by inspecting the time books. 

The hourly system should prove a 
benefit to contractors, he said, because 
even when bidding for a_ contract 
months before work would be started, 
the contractor would know definitely 
what his compensation costs would be. 
On the payroll basis, the contractor 
doesn’t know ahead of time what he 
will have to pay for wages and conse- 
quently can’t estimate precisely his com- 
pensation costs. 

Mr. Carter believes that now is the 
psychological time to introduce the 








hourly system. 
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Curb Detroit Bail Bond Evils 


Commissioner Livingston Says Un- 
licensed Agents Ring Is Broken Up 
—Cost Public Thousands 


DETROIT, March 16.—The bail bond 
“racket” in Detroit has been effectively 
broken up, says Commissioner Living- 
ston. A ring of unlicensed agents repre- 
senting several large companies has had 
a strangle hold on this type of business 
in Detroit since the activities of the 
professional bondsmen were curbed 
some time ago, says the commissioner, 
who adds that these companies face a 
stiff fine and their licenses will not be 
renewed April 1. The ring has mulcted 
citizens out of many thousands of dol- 
lars, he says. 

“A group of about 25 unlicensed 
agents has had almost complete control 
of the bail bond situation in Detroit,” 
says the commissioner. “Their control 
was so complete that it has been virtu- 
ally impossible to obtain bail from any- 
one except personal friends without pay- 
ing tribute to the gang. Fees for bonds 
usually are about $50 per $1,000. This 
was the fee paid to the companies by 
the agents, but the agents collected fees 
as high as $250 per $1,000 and pocketed 
the difference.” 


Visit Hoover Dam 


Representatives of the surety com- 
pany “committee of five’ which has 
charge of operation of the bond under 
which the Six Companies is construct- 
ing the Hoover Dam, are on a trip to 
Las Vegas, scene of the construction 
activities. Those on the trip include: 
E. C. Porter and E. W. Copeland, U. S. 
F. & G.; R. D. Weldon, American 
Surety; Guy LeRoy Stevick, Fidelity & 
Deposit; A. C. Posey, Hartford Acci- 
dent, and R. W. Stewart, National 
Surety. 


Mortensen Checks Up Losses 


MADISON, WIS., March 16.—Com- 
missioner Mortensen, who has begun an 
investigation to determine justification 
of the increase in rates on fidelity bonds 
for bank officers, has sent a question- 
naire to all banks in the state to find 


out what losses they have incurred 
through embezzlement or other betrayal 
of trust by bank employes or officers. 
The questionnaire was included in let- 
ters sent out by the state banking de- 
partment, furnishing banks with stand- 
ard forms to show what kind of surety 
bonds are required for all persons han- 
dling money or personal property in be- 
half of banks, Rates on surety bonds 
for bank officers have mounted from $6 
to $10 for those in Class A banks and 
from $12 to $20 for those in Class B 
banks. 


Public Funds Can Be Preferred 


RICHMOND, March 16—Under a 
bill which passed the Virginia general 
assembly last week, protection is pro- 
vided for county deposits in banks and 
county treasurers and their bondsmen 
are relieved of responsibility for funds 
on deposit. It provides that instead of 
giving corporate bond or putting up ap- 
proved collateral to protect such de- 
posits, directors of a bank may by reso- 
lution give county deposits a preference 
to the extent of 60 percent of the capi- 
tal and surplus. Only state banks 
could do this, as national banks are not 
permitted to prefer one creditor over 
another. 





Revise Kentucky Deposit Act 


LOUISVILLE, March 16—A new 
law has been enacted under which state 
banks may now deposit state warrants, 
state bridge bonds or federal bonds as 
guaranty to the state of Kentucky for 
state funds deposited with state banks, 
thus escaping difficulties involved in se- 
curing surety bonds. An act was passed 
early in the session, but was thrown out 
when it was found that instead of gov- 
ernment bonds it read “other securi- 
ties,” which would have permitted de- 
positing almost anything as security. 


Bank Suspends, Bond Continues 


The Oklahoma supreme court has 
held that a fidelity bond remains in 
force and effect during its regular term 
for which the premium was accepted 
despite the fact that the bank commis- 
sioner takes charge of the bank. The 
case was U. S. Fidelity & Guaranty vs. 





State ex rel. Shull. 
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Rights of Insurance Men panies were guilty ot paapeppeneanition of Massachusetts has shared with every 
h z in regard to the estimates of outstand-| other state in the union the growing 
Set Fort by Richardson ing losses. It denied the facts and on| frequency and severity of accidents due 
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pulsory. Does the government propose 
little or no profit to the butcher, the 
baker and the candlestick-maker? What 
difference does it make whether this 
compulsion is a natural force or whether 
it is the result of governmental inter- 
ference? The effect is the same. If it 
was desirable to have people insure then 
it followed that those who insured of 
their own free will were to be com- 
mended and those who failed to insure 


were to be condemned, Plainly, those 
who were forced were not entitled to 
lower rates because they had _ been 


forced. And yet that has been the false 
reasoning at the back of this rate busi- 
ness and the arbitrary reduction of com- 
missions. The whole proceeding has 
been a travesty on common sense and 
a gross injustice to a body of citizens 
who, by and large, are worthy of 
public respect as any. 


as 


People Hate Duty 


“If liability insurance is a good thing, 
as you admit by making it compulsory, 
why should you punish the very men 
who have been carrying the true gos- 
pel to the people, wakening them up one 
by one when you and the rest of the 
world slept? Isn’t it the truth of the 
matter that insurance being a duty peo- 
ple hate having to pay for it? It is the 
same with all moral obligations. If 
their discharge were as exciting as a 
prize fight or a football match, welfare 
drives and insurance salesmanship 
would not be necessary. Any fool with 
a hurdy-gurdy and a monkey in a red 
coat can sell the populace their pleas- 
ures, but it has always taken real men 
and women to sell them their duties. 

“Was the tax rate reduced when lia- 
bility insurance became compulsory? It 
was not! The taxes on insurance pre- 
miums collected last year all over the 
country amounted in round figures to 
$100,000,000. How much was spent on 


supervision? Less than four and one- 
half millions. In addition to what is 
collected in premium taxes insurance 


are charged for the privilege 
of being examined. It is a great ‘racket 
These taxes are from every standpoint 
of public morality nothing but a stu- 
pendous gouge. 


companies 


Lack of Sincerity 


“It is this lack of sincerity in the gov- 
ernment which is at the root of our 
grievances. Having superabundant funds 
derived from insurance taxes to sup- 
port reasonable supervision and to en- 
able it set up its own rate-making 
machinery, had it not desired to avoid 
the expense, the government chose to 
place the responsibility upon the car- 
tiers. Then, having to face a demand 
for increased rates owing to the experi- 
ence, it thought fit to believe the com- 
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in depository bond commissions. The 
committee consists of George D. Webb, 
Conkling, Price & Webb; W. Herbert 
Stewart, Stewart, Keator, Kessberger & 
Lederer; A. A. Korte, W. A. Alexander 
w - W W Steine r, Gl be ndem- 
nity, and J. L. Maehle, American Surety 
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Nonassessable But Liable 

Holder of a nonassessable policy in 
1 mutual casualty company is liable for 
the premium for hs remainder of the 
policy year even though the policy was 
terminated when oe receivership was 
authorized, according to the South Da- 


receiver for 
asualty of Chi- 


court in Buck, 
Mutual C 


Ross et al. 


kota supreme 
the Integrity 


cago, VS. 





Complete 
sales cooperation 


Continental facilities embrace 
more than the usual service 
to field men. 


A broad range of modern cov- 
erages enables all agents to 
service practically every need. 
Supporting this salable merch- 
andise is the personal cooper- 
ation of department heads, 
the seasoned advice of experi- 
enced executives, practical 
sales help and profitable, 
proven, effective advertising 
assistance. 


Continental sales cooperation, 
like Continental DURABILI- 
TY, is complete. 
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CHANGES IN CASUALTY FIELD 





Establishes Office 


E. J. Miller of Denver, Formerly of 
Cobb, Miller & Stebbins to Operate 
Exclusively in That Field 


Casualty 








DENVER, March 16.—E. J. Miller, 
member of the former Cobb, Miller & 
Stebbins general agency, is establishing 
an exclusive surety and casualty gen- 
eral agency and effective April 1 will 
represent the Standard Surety & Cas- 
ualty of New York. 

Since Messrs. Cobb and Stebbins will 
hereafter operate an exclusive fire gen- 
eral agency under the name of Cobb 
& Stebbins, Mr. Miller is taking prac- 
tically the entire surety and casualty 
organization of the old Cobb, Miller & 
Stebbins firm. A. P. Miller, who was 
with that firm nine years, will be as- 
sistant general agent with Mr. Miller. 
G. B. Drake, attorney and adjuster of 
the old firm, will be in charge of the 
loss department. The transfer also in- 
cludes Special Agents G. L. Monaghan 
and G. L. Van Auken, who will be in 





Universal Automobile 


Trinity Fire Insurance Company 
Edward T. Harrison, President 


Dallas, Texas 








the field. E. J. Miller became a member 
of the Cobb, Miller & Stebbins firm in 
1923. The interests of his office and 
those of Cobb & Stebbins are mutual 
and will be worked out in the most har- 
monious and cooperative fashion, he 
said. 





Lachel Quitting Union 


A. P. Lachel, who has been manager 
of the casualty department for the 
Union Indemnity’s central department 
at Chicago since that office was opened 
four years ago, is resigning as of March 
31. Before he became associated with 
this office he was in the local agency 
end of the business in Marion, Ind. He 
will announce his new connection 
shortly. 





Maryland’s Claim Changes 


BALTIMORE, March 16.—The 
Maryland Casualty announces these 
changes in its claim department: G. R. 
Cummings has been made manager of 
the Minneapolis claim division, being 
transferred from a similar position at 





Insurance Company 


Toledo. S. S. Wachter, formerly Des 
Moines claim manager, succeeds Mr. 
Cummings at Toledo and H. V. Canter 
has been named to succeed Mr. Wach- 
ter in Des Moines. 

B. Carpenter has been appointed 
manager of the Asheville claim division 
and M. L. Page, adjuster in charge of 
the Wilmington sub-office of the Char- 
lotte claim division. 





Simons Assistant Manager 
at Chicago for Employers 





Wm. H. Simons has been appointed 
assistant resident manager of the IIli- 
nois department of the Employers group 
under George F., Douaire, resident man- 
ager. Mr. Simons has had some 20 
years’ experience in fire and casualty 
lines, originally having been a fire in- 
surance man. For the last two years 
he has been resident manager for the 
Employers at Cleveland, and for some 
years previously was Employers’ resi- 
dent manager in New Orleans. He suc- 
ceeds H. F. MacLachlan, who has re- 
signed. 


Carmick in Full Charge 


E. S. Carmick has been elected vice- 
president of the Guardian Casualty of 
,uffalo. He was formerly metropolitan 
manager of the Eagle Indemnity in 
New York City and lately has been in 
charge of the Guardian Casualty’s met- 
ropolitan surety department. Now he 
has supervision over both the casualty 
and surety departments. W. A. Morris 
has been casualty manager but has re- 
signed to go with the agency of Bald- 
win & Morris in New York, 


Stuart Takes Newark Post 


Sidney H. Stuart, Madison, Wis., has 
been appointed superintendent of claims 
service for New Jersey for the Conti- 
nental Casualty, with headquarters at 
Newark. Mr. Stuart has been associ- 
ated for 19 years with the law firm of 
Richmond, Jackman, Wilkie & Toebas 
and for 10 years an officer and director 








of the Neckerman Insurance Agency of 
Madison. 


G. W. Dow Is Transferred 


George W. Dow, special agent for the 
Indemnity of North America and Alli- 
ance Casualty, has been transferred 
from Indiana with headquarters in In- 
dianapolis to Illinois with headquarters 
in Chicago under Executive Special] 
Agent W. W. Meissel. Mr. Dow has 
been with those companies about two 
years, starting at Cleveland. 


Enlarge Cleveland Branch 


Increasing business has necessitated 
enlarging the Cleveland branch office 
of Lloyds Casualty and the Detroit Fi- 
delity & Surety. This office is man- 
aged by David Binder, formerly asso- 
ciated with the Seaboard Surety as 
agency superintendent. Since its open- 
ing in September, 1931, it has experi- 
enced steady growth in agency repre- 
sentation throughout the state. The 
branch serves Ohio agents for Lloyds 
Casualty and the agents of western 
Pennsylvania, Ohio, and part of West 
Virginia for the Detroit F. & S. 





F. W. Efinger Resigns 


Frank W. Efinger, who has been with 
the Newark office of the Indemnity of 
North America for about a year as spe- 
cial representative, has resigned. Pre- 
vious to joining the Newark office he 
was in the insurance business for him- 
self. 





Becomes Independent Adjuster 

F. H. Nottbusch, claims attorney at 
Los Angeles for W. E. Severance Co., 
independent adjusters, has removed to 
San Diego, where he has opened an 
office as an independent adjuster. He 
was formerly with the Union Indemnity 
in Los Angeles and prior to that with 
the Hartford Accident for eight years. 





Charles E. Calum, formerly of New- 
ark, who has had 15 years’ experience 
in the adjusting field, has opened offices 
in Jersey City to handle automobile, 
compensation and liability, claim inves- 
tigations and adjustments. 








W ORKMEN’S COMPENSATION 





Change in Law Extends Cover 





Companies Can Collect Additional Pre- 
miums on Payroll Audit, Without 
Notice,: Wisconsin Ruling 





MADISON, WIS., March 16—A 
change in the compensation law, such 
as that made by the 1931 Wisconsin 
legislature, whereby “working partners 
receiving wages irrespective of profit” 
are made subject to the act, although 
prior to that time they were permitted 
to elect not to be subject to it, becomes 
a part of any outstanding policy and the 
carrier is entitled to additional premium 
upon payroll audit. 

That is the oninion of Attorney-Gen- 
eral Reynolds, given in response to an 
inquiry from H. L. Mount, secretary 
compensation insurance board. This re- 
sult is effected, whether or not notice 
was given or endorsement issued by the 
carrier. 

In order to justify the collection of 
additional premium, however, the attor- 
ney-general says, it must appear that 
the working partner is receiving “wages 
irrespective of profit.” He goes into the 
definition of that phrase at some length 
and says that where the parties are un- 
able to agree on the facts in a particu- 
lar case, it is a question for judicial de- 
termination. 


Minority Report of N. Y. 
Committee Raps Findings 





NEW YORK, March 16—The mi- 





nority report of the committee ap- 





pointed by Governor Roosevelt to con- 
sider medical and hospital problems in 
connection with workmen’s compensa- 
tion insurance has finally been released. 
It is signed only by Charles Deckleman 
of the Travelers and O. G. Browne of 
the Self-Insurers Association but it is 
stated that it meets the approval of 
several other members of the commit- 
tee of 20, only eight of whom, headed 
as chairman by Dr. Cullman, president 
of the Beekman Street Hospital, signed 
the preliminary report. 

The minority report calls attention to 
the fact that the preliminary report is 
based on testimony given at public 
hearings with less than 40 witnesses 
from the 100,000 workers who have 
been injured and received medical care 
and showed, on the part of a number 
of these witnesses, “grossest misinfor- 
mation and overstatement. The com- 
mittee as such did not seek to verify 
these complaints but in its conclusions 
has accepted them at face value.” So 
the “widespread dissatisfaction,” de- 
clared to exist by the committee, is 
without confirmation, the minority re- 
port says. 

The lack of any important number of 
valid complaints would seem, the mi- 
nority report states, to constitute 
“abundant evidence of the general satis- 
faction with the way the law is admin- 
istered.” 

H. S. Gans, former assistant district 
attorney of New York City, as a mem- 
ber of the committee to review medical 
and hospital problems in connection 
with workmen's compensation, has filed 
with Governor Roosevelt a memoran- 
dum strongly dissenting from portions 
of the majority report. 
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Wisconsin National’s Plan 





Substitutes Noncancellable Income Pol- 
icy for Monthly Payment Disability 
Clause in Life Contracts 





The Wisconsin National has substi- 
tuted a non-cancellable income policy 
for its income disability clause. It sells 
for approximately the same premium as 
the regular disability clauses of life 
companies but pays for loss of time by 
accident or illness both total and par- 
tial. —The company states that in its be- 
lief this feature is properly a casualty 
line and should be handled by the casu- 
alty department. This allows a more 
careful selection from the accident and 
health standpoint with the aid of a life 
insurance examination. The policy pays 
$10 per $1,000 monthly eliminating the 
first three months. The insured may 
also purchase a $15 monthly income 
with $1,000 life insurance. The income 
continues during disability until the ag- 
gregate sum has been reached. This 
aggregate sum is on the basis of $1,000 
per $10 monthly indemnity. Waiver of 
premium on_ this supplement begins 
after six months and is not included in 
the aggregate indemnity. 

Age Prem. Age Prem. Age Prem. 
: $4.36 


15 + $2.20 re $3.06 / 
20 -- 2.62 Ce 3.41 See 9.06 
25 2.77 40 3.85 55 5.91 


Los Angeles Club Elects; 
Honors Past Presidents 





LOS ANGELES, March 16—AIl 
past presidents of the Accident & Health 
Managers Club of Los Angeles will be 
the guests of honor at the dinner-meet- 
ing March 22 for the inauguration of 
new officers. All are still actively en- 
gaged in the business. The program 
includes three-minute talks from each 
of the following past presidents: W. L 
Thomas, Pacific Mutual Life; A. G. Mc- 





Kinnon, Unity Mutual Life; G. L. Dick- 
enson, Connecticut General; H. L. Bur- 
ford, Continental Casualty; E. I. Law- 
rence, Federal Casualty; J. V. B. 
Stearns; H. F. Thompson, National 
Casualty; P. H. Ackerman, R. 
Rowan & Co., and M. P. Hawkins, 
Manhattan Life. Other topics for dis- 
cussion will include the new standard 
forms, the proposed sales congress and 
the membership campaign. 

At the annual meeting the club elected 
W. E. Lebby, Behrendt-Levy-Rosen 
Co., first vice-president of the National 
Association of Accident & Health Man- 
agers, as president, and I. C. Cunning- 
ham, Occidental Life, as vice-president. 
The secretary-treasurer will be named 
by the directors: C. M. McKee, Rule 
& Sons; N. R. Copeland, Associated In- 
demnity; the president, vice-president 
and past president. 





C. J. Lyon Is Now President 


C. J. Lyon has been appointed presi- 
dent of the Travelers Health Associa- 
tion of Omaha to succeed the late H. S. 
Weller, who died recently. Mr. Weller 
had been president from the founding 
of the association in 1904 until his death. 
He held membership No. 1 in the asso- 
ciation. Mr. Lyon has been treasurer 
and active manager of the association 
for nearly 25 years. He holds member- 
ship No. 3. 

G. C. Caywood, sales manager of the 
Omaha Steel Works, has been appointed 
to fill the vacancy on the board caused 
by the death of Mr. Weller. 





Abraham Lincoln Convention 


The 1932 Rail Splitter Club conven- 
tion of the Abraham Lincoln Life will be 
held at the home office in Springfield, 
Ill., Aug. 4-6. The convention attend- 
ants will visit Abraham Lincoln’s home 
and the Lincoln monument in Spring- 
field and will make a trip to New Salem, 
where Lincoln lived during his earlier 
years in Illinois. 








CASUALTY ASSOCIATION NEWS 





Membership Limit Proposed 





May Restrict New Jersey Association 
to Agency Stock Company Men— 
Joint Meeting Planned 





NEWARK, March At the 
monthly meeting of the Casualty Under- 
writers Association of New Jersey 
there was a lengthy discussion on add- 
ing an amendment to the constitution 
“to limit membership to the association 
to stock companies operating on the 
agency basis.” A _ legislative commit- 
tee was also appointed to look after 
bills which might be introduced in the 
New Jersey legislature that would af- 
fect the casualty business in general. 








Plan Joint Meeting 


President W. A. Schaefer announced 
plans for a joint meeting with the New 
Jersey Claim Men’s Association to dis- 
cuss the fraud situation in the state. 
Another subject to be discussed is in- 
suring the individual automobile opera- 
tor instead of the automobile. Maxwell 
Halsey, traffic engineer of the conser- 
Vv ation division of the National Bureau 
of Casualty & Surety U nderwriters, ex- 
plained the work the bureaw is doing 
in educating children and its inspection 
campaign. 





Casualty Adjusters Meet 


The first movies ever used in an acci- 
dent case before an appellate court were 
shown by Ralph F. Potter, formerly 





claims attorney for the Ocean Acci- 
dent, now of Cassel, Potter & Bentley, 
Chicago law firm, at the March meet- 
ing of the Casualty Adjusters Associa- 
tion of Chicago. Mr. Potter gave some 
tips on preparing cases, emphasizing 
that the movie showing claimant per- 
forming physical motions when he in- 
sists in court he is unable to do so is 
highly effective. 

The case in question was over per- 
sonal injury and resulted in $50,000 
judgment. The movies were exhibited 
by Mr. Potter on motion for a new 
trial and on appeal in the New York 
supreme court. The case was won on 
this showing, 





Baltimore Casualty Lectures 


BALTIMORE, March 16—W. B. 
Hill, superintendent accident and health 
department United States Fidelity & 
Guaranty, is giving a lecture course on 
accident and health insurance before the 
casualty branch of the Insurance So- 
ciety of Baltimore. E. F. Krueger, as- 
sistant secretary Fidelity & Deposit, has 
just completed a course of lectures on 
burglary insurance. The enrollment in 
the class this year is 49, the largest in 
the history of the society. 





South Bend Adjusters Organize 


Henry Humrichouser, R. J. Iekel and 
Lyman Harshman, South Bend, Ind., 
are members of a committee to effect a 
permament organization to be known as 
the South Bend Claim Adjusters Asso- 
ciation. 











THERE IS PROFIT - - - 


in a policy that's easily sold 
and easily renewed. Com- 
petitive rates and sound 
protection makes an Illinois 
Casualty contract valuable 
in ANY agency. Open ter- 
ritory is at times available 
for an A-! agent. 


WRITE 


PAUL W. PICKERING 


Secretary 


ILLINOIS CASUALTY 
COMPANY 


(STOCK) 


SPRINGFIELD 
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The New Insurance Calendar 


twelve different sales pictures . . 
advertisement at the top of every sheet. 


THE NATIONAL UNDERWRITER 
A-1946 Insurance Exchange 


. twelve sheets . . 


your name and 
Send 10c for sample to 
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Common-sense 
is an asset— 


We apply it 
to our claims 


OUR common-sense policy 
regarding claims and ad- 
justments has proved exceed- 
ingly popular both with our 
agents and policyholders. It 
is one reason why Belt Cas- 
ualty automobile policies 
stay sold. We have always 
had the reputation of mak- 
ing assureds satisfied by 
paying just claims promptly 
and liberally. 
Our agents receive careful 
training and instructions in 
presenting our policy fea- 
tures in such a way that 
prospects and policyholders 
understand all terms of the 
policy. Our adjusters are 
trained to recognize the 
good-will element in all 
transactions. The result is 
a loyal group of satisfied 
policyholders. 


If things are not “breaking” 
for you, investigate the lib- 
eral Belt Casualty agency 
contract. 


BELT CASUALTY 
COMPANY 


Affiliated with Belt Fire Insurance Co. 


Home Office 
4750 Sheridan Road Chicago, Illinois 
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C. KELLY BROOKS 
AND ASSOCIATES 
INDEPENDENT ADJUSTERS 
Announce the opening of offices at Suite 
1037, Fidelity Building, Los Angeles, Cali- 
fornia. Specializing in Automobile, Public 
Liability and All Lines Casualty. Insurance 

companies only. 


16 Years’ Experience 12 Years California 








CASUALTY COMPANY WANTED 
Agency located in Insurance Exchange, Chi- 
cago, is desirous of making connection to 
represent a casualty company. Answer W-19, 
The National Underwriter. 








Underwriter Wanted 
With thorough knowledge Burglary and Glass 
lines and Chicago conditions. Some knowl- 
elige Accident & Health desirable but not 
essential. Branch office large company. Ad- 
dress W-18, The National Underwriter. 








AUTOMOBILE INSURANCE— REDUCED RATES 
Strong stock company established ten years 
desires representation in the following Illinois 
cities: Aurora; Danville; DeKalb; Elgin; 
Freeport; Jacksonville; ‘Tolfet ; Kankakee; 
Kewanee; LaSalle; Lincoln; Mattoon; Ot- 
tawa; Pekin; Quincy; Rockford; Springfield; 
Sterling; Streator; Paris; Marshall. Address 
W-17, The National Underwriter. 

















NEWS OF THE COMPANIES 





H. P. Linn Surety Head 
of the Central Surety 





Workmen’s Mutual Attacked 


Claim Life Membership Stunt Violates 
Law—Petition Supreme Court to 
Dissolve Carrier 








MADISON, WIS., March 16.—Papers 
have been served on the Workmen’s 
Mutual of Milwaukee, H. L. Ekern, its 
attorney; John W. Reynolds, Wisconsin 
attorney-general, and Commissioner 
Mortensen asking leave to begin an 
action in a Wisconsin court for annul- 
ment of the Workmen’s Mutual’s char- 
ter. 

The petition has been filed with the 
state supreme court and arguments will 
be heard April 5. The petitioners are 
all mutuals, including the Employers 
Mutual Indemnity, Farmers Mutual 
Auto, Wisconsin Auto, Hardware Mu- 
tual Casualty, and the Milwaukee Auto. 

Senator ‘T. M. Duncan, Milwaukee, 
secretary to Governor Philip La Fol- 
lette, is president of tne Milwaukee 
Mutual. Mr. Ekern and Olaf Johnson, 
former Wisconsin commissioner, and 
Joseph A. Padway are also connected 
with the Workmen’s Mutual. 

The Workmen’s Mutual sells life 
memberships in connection with its cas- 
ualty policies, and the complaining com- 
panies claim this is in violation of the 
insurance laws. The Workmen’s Mutual 
covers hazards growing out of automo- 
bile ownership, including fire, theft, lia- 
bility, property damage and collision. 

The company writes on a plan which 
provides for an initial payment of $15 
for a life membership in the company. 
Premiums for the protection are charged 
in addition to the life membership fees. 

The petition alleges numerous objec- 
tions to the plan of issuing life mem- 
berships in connection with the sale of 
insurance. It is claimed that through 
the charge of a life membership fee the 
amount of the so-called semi-annual pre- 
miums is reduced to a sum considerably 
less than they could be if the life mem- 
bership fee were not collected. It is fur- 
ther alleged that the company sets up 
no reserve against the $15 life member- 
ship fee and that in case of a policy 
cancellation the member receives no re- 
fund from payment of the life member- 
ship. The petitioners also declare the 
payment violates the clauses of the mu- 
tual insurance law, which provide that 
the liability of members of mutuals is 
limited to one annual premium and that 
membership in the companies terminates 
on the cancellation of the hazard. Mem- 
berships are represented as life member- 
ships and such a form of insurance, they 
say, can be written only on life policies. 
It is also claimed that the Workmen’s 
Mutual, although it has been operating 
in Wisconsin for several months, has 
never filed any statement with the state 
insurance department as to how its life 
membership fee is apportioned in its 
premium schedules and charges, 





Terminate 11-Year Receivership 


SIOUX CITY, IA, March 16— 
Judge Wakefield of the district court 
here has made an order which promises 








WINZER & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 


Specializing in 


INSURANCE 
-ACCOUNTING 


29 S. La Salle Street 
' CHICAGO 








to practically terminate the 11-year-old 
receivership of the American Bonding 
& Casualty, which failed in January, 
1921. General claimants, including those 
who seek return of unearned premiums, 
will be paid 100 percent. The order 
made by Judge Wakefield permits the 
receiver to disburse any remaining funds 
in his hands as interest on these claims. 
The stockholders will not receive any- 
thing. It is estimated that interest pay- 
ments will amount to about 1 percent 
per year. 





Hearing Moving Slowly 


Hearings on the petition of the IlIli- 
nois attorney-general for an injunction 
to prevent the American Mutual Indem- 
nity of Chicago from continuing opera- 
tions, for its dissolution and appoint- 
ment of a receiver, are progressing very 
slowly. The first hearing before George 
Gorman, master-in-chancery, held Feb. 
13, was stopped by technical objections, 
so the case was turned over to George 
S. Lavin, assistant attorney-general, and 
another hearing was held March 11. 
Technical objections again prevented 
admission of report of examination by 
the insurance department last Septem- 
ber, which it is said indicates a defi- 
ciency of more than $61,000. It was 
found necessary that all the books, rec- 
ords and work sheets used in making 
the report be produced in court in sub- 
stantiation, and this will be done at the 
next hearing, scheduled for March 31. 





No Power to Dissolve Company 


NEWARK, March 16.—Vice-Chan- 
cellor Berry in a case involving the 
Washington Casualty holds that the 
court of chancery has no authority to 
appoint a receiver for an insurance com- 
pany in New Jersey unless the insur- 
ance commissioner declines to assume 
jurisdiction when asked to do so by 
creditors or stockholders. 

He stated that the legislature, in his 
opinion, gave neither the commissioner 
nor the court complete authority to dis- 
solve any insurance company, and the 
only course to pursue would be for the 
court to appoint the commissioner the 
court’s trustee. 





Manufacturers Willing 
RICHMOND, VA., March 16.—Ap- 


plication of companies writing work- 
men’s compensation in Virginia for a 
rate increase averaging 18.8 percent was 
heard today by the state corporation 
commission, which took the matter 
under consideration. The proposal was 
filed to become effective April 15, and 
it is hoped that a decision will be given 
by that time, if not earlier. J. R. A. 
Hobson, chairman workmen’s commis- 
sion committee of the Virginia Manu- 
facturers Association, told the commis- 
sion that after an exhaustive study he 
was satisfied the companies were en- 
titled to the increase, 





Fort Dearborn’s Statement 


The Fort Dearborn of Chicago in- 
creased its surplus $14,000 in 1931 and 
showed an underwriting profit of $12,- 
141, or approximately 2 percent on busi- 
ness written. It writes full cover auto- 
mobile on preferred risks at independ- 
ent rates, excess public liability being 
reinsured in the International Reinsur- 
ance, 

Total admitted assets are $759,499, 
loss reserve $118,234, unearned premium 
reserve $303,058, capital $250,000 and 
surplus to policyholders $324,320. The 
Fort Dearborn carried $66,046 cash in 
bank; total investments were $531,140, 
and premiums receivable less than 90 
days old, $162,312. 

This company has been under the 
present management for about 12 years, 
John L. Walker being president and 





KANSAS CITY, MO., March 16— 
Following last week’s anouncement that 
H. P. Linn, Chicago branch manager of 
Southern Surety and Home Indemnity, 
had resigned, officers of the Central 
Surety of Kansas City, announce that 
Mr. Linn becomes manager of its bond- 
ing department effective today. He is 
now actively associated with the com- 
pany. 

No other change is contemplated in 
the Central Surety’s bonding depart- 
ment, Harry D. Allen, assistant secre- 
tary, will continue his duties under that 
title and will continue to handle home 
office underwriting while Mr. Linn for 
the present will devote his time prin- 
cipally to work in the field appointing 
new agents and stimulating production. 








L. E. Walker superintendent of agen- 
cies. It operates in Illinois, Indiana and 
Missouri and has about 1,500 agents, 
the majority having represented it five 
years or more. 





Other casualty company reports are to 
be found on page 35. 





PERSONALS | | 


W. E. Barton of Indianapolis, well 
known general agent in casualty and 
bonding lines, has been notified of his 
election as a fellow of the Insurance 
Institute of America, Mr. Barton some 
time ago successfully passed the casualty 
and surety branch examinations of the 
institute and recently submitted a thesis 
on “Compulsory Automobile Insur- 
ance,” thereby completing the require- 
ments for a fellowship. Mr. Barton is 
a keen student of the business and is 
especially well posted on the various 
fidelity and surety bonds and other pol- 
icy contracts and forms, particularly 
casualty. 











Henry P, Reardon, Newark manager 
of the Standard Surety & Casualty, has 
been elected exalted ruler of the South 
Orange lodge of Elks. Mr. Reardon 
has been in the casualty field in New 
Jersey for a number of years. 


Fred A. Price of Conkling, Price & 
Webb, Chicago, has returned to his 
office after spending several months at 
his winter home in California. Two 
weeks ago when he returned to Chicago 
he was stricken with pneumonia, from 
which he has now recovered. 


E. R. Nuttle, vice-president in charge 
of the production department of the Fi- 
delity & Deposit, has returned from a 
two weeks trip through the south and 
middle west, visiting Memphis, Little 
Rock, Kansas City, Chicago, Indian- 
apolis and Columbus, O. 


In noting the former insurance con- 
nections of R, Armstrong of the Los 
Angeles “Times” at Washington, D. C., 
recently elected vice-president of the 
White House Correspondents Associa- 
tion, mention of his presidency of the 
Casualty Company of America, to which 
post he was called following the retire- 
ment of Andrew Freedman, organizer 
of the institution, was omitted. Asso- 
ciated with Mr. Armstrong at the time 
was C. S. S. Miller, who served as sec- 
retary. Mr. Miller is now _ publicity 
manager for the North British & Mer- 
cantile group. It is further interesting 
to recall in the same connection that be- 
fore the directors of the Casualty Com- 
pany of America decided to offer its 
presidency to Mr. Armstrong the name 
of Woodrow Wilson, then head of 
Princeton University, was carefully re- 
viewed. No tender, however, was made 
him. 
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Save 10% on Your Calendar 


Advertising .... 


LD customers are the most valuable assets in the insurance busi- 


ness. You should do everything possible to keep them on 


the books. 


The Harvard Bureau of Business Research recently found in a 
survey that the average American business man was getting about 30 


percent of his customers’ business and that his customer wa; also con- 


sidered a customer by seven of his 


competitors. 


Competition Is Strong 


Competition is strong and it is 
absolutely necessary that you con- 
stantly remind your customers that 
you are the man to buy insurance 
from. Your old customers may de- 
clare up and down that they give you 
all their insurance business, but 
there is always a danger that if 
another agent makes an opportune 
call at a time when your customer 
needs some insurance, he may get 
the business because he is on the 


It is impossible for you to keep 
in constant personal touch with all 
your old customers, so you must rely 
on advertising to help you do this. 
The most effective advertising for 
you to use is that which retains the 
good will of your customers and 
keeps your name before them 365 


days of the year. 


Actually Sell Insurance 


The National Underwriter In- 
surance Calendars are the best form 
of advertising because they are at- 
tractively printed and your cus- 
tomers will appreciate receiving 
them next December. Every one 
needs calendars—in fact, they even 
seek them—so yours will be well re- 


ceived. 


Not only do The National Un- 


derwriter Insurance Calendars create 


iF YOU PLACE YOUR ORDER FOR NATIONAL UNDERWRITER FIRE AND 
Cc 


asualty Insurance Calendars before March 31, you can secure a 10 percent 


discount. All subscribers to The National Underwriter were mailed full particulars 
about the calendars last week. If you did not receive yours we will be glad to tell 
you how National Underwriter insurance calendars keep your name and busi- 
ness before your prospects and customers 365 days a year at a cost of approxi- 


mately | cent a month. 


calendar. 
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STURTEVANT OVERIN CO. 


Insurance Service 
931 Third Avenue at 35th Street 
Phone SUNSET 6-76 BROOKLYN, N. Y. 

















JANUARY 





TUE WED THU 


3/4)5 
10|11/12 
17|18|19 
24\25 
19\30\31 


This is the first of the twelve sheets of the new National Under- 
writer Fire and Casualty Insurance Calendar for 1933. The full size 
of the calendar is 9 by 16 inches, while the pictures measure 
8!/, by 77/g inches. Your name and advertisement appears at the 
top of every sheet in large, bold type, carrying your message to 
your customers 365 days a year. The calendar pad is essentially 
practical as the numerals can be seen across the room and the 
months before and after are shown. 


























good will but they actually sell insurance through the twelve striking 


sales pictures and captions on the different monthly sheets of the 


The National Underwriter insurance calendar is especially designed 
for insurance men by advertising experts. It has many added ad- 


vantages over the ordinary calendar because of its twelve monthly sheets. 


Every month when the old sheet is 
torn off there is renewed interest be- 
cause there is a new picture and a 
new sales caption. Ordinary calen- 
dars are liable to get covered with 
dust if they hang on the wall a whole 
year and your name looks rather 
dingy before the twelve months are 
up. Not so with The National Un- 
derwriter Insurance Calendar be- 
cause whenever an old sheet is torn 
off, your name appears on the new 
sheet fresh and clean where all eyes 


ean see it. 


Cost Is Small 


The National Underwriter Cal- 
endars cost you only 14 cents each in 
lots af 200 and even less in larger 
quantities. On top of this, if you 
order before March 31, we will allow 
you a 10 percent discount. If you 
wish the calendars sent to you all 
ready to mail, you can buy them in- 
serted in pullstring wrappers for 95 
cents a hundred extra. Attractive 
holiday greeting labels are sent free 


with all wrapped calendars. 


The National Underwriter in- 
surance calendars offer you a won- 
derful opportunity for advertising 
and you should take advantage of it 
today. Fill out the order blank 
which was sent you last week and 
mail it in right away to The National 
Underwriter, A1946 Insurance Ex- 


change, Chicago. 














“The Oldest American Fire and Marine Insurance Company” 


Founded 1792 


Insurance Company of 
North America 


PHILADELPHIA 


and its affiliated companies: 


ALLIANCE CASUALTY COMPANY 
THE ALLIANCE INSURANCE CO. OF PHILA. 
CENTRAL FIRE INSURANCE COMPANY 
INDEMNITY INS. CO. OF NORTH AMERICA 
NATIONAL SECURITY FIRE INS. CO. 
PHILADELPHIA FIRE & MARINE INS. CO. 


write practically every form of 
insurance except life 


y 


North America facilities are now available in 


the Philippines, Porto Rico, Mexico, 
China and Great Britain 


v7 














